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Berhad takes no responsibility for the contents of this Circular, makes no representation as to its accuracy or completeness and expressly
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| PART A |

SHARE BUY-BACK STATEMENT
in relation to the
PROPOSED RENEWAL OF SHAREHOLDERS’ APPROVAL
FOR SHARE BUY-BACK BY THE COMPANY UP TO TEN PERCENT (10%) OF
THE TOTAL NUMBER OF ISSUED SHARE OF THE COMPANY

AND

| PART B |

CIRCULAR TO SHAREHOLDERS

in relation to the

PROPOSED NEW SHAREHOLDERS’ MANDATE AND RENEWAL OF SHAREHOLDERS’ MANDATE FOR
RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE

The Notice convening the Thirty-Fifth Annual General Meeting of Tiong Nam Logistics Holdings Berhad to be held virtually through live
streaming from the Broadcast Venue at Lot 30462, Jalan Kempas Baru, 81200 Johor Bahru, Johor Darul Takzim, Malaysia and Remote
Participation and Voting facilities provided by Tricor Investor & Issuing House Services Sdn. Bhd. (“Tricor”) via its TIIH Online website at
https://tith.online on Saturday, 24 August 2024 at 9.30 a.m. together with the Form of Proxy are set out in the Annual Report for the financial
year ended 31 March 2024.

The Form of Proxy must be deposited in a hard copy form or by electronic means in the following manner on or before the date and time
indicated below or any adjournment thereof. The lodging of the Form of Proxy will not preclude you from attending and voting in person at the
Annual General Meeting should you subsequently wish to do so :

In hard copy form
In the case of an appointment made in hard copy form, the Form of Proxy must be deposited at with the Share Registrar of the Company at
Tricor Investor & Issuing House Services Sdn. Bhd., Unit 32-01, Level 32, Tower A, Vertical Business Suite, Avenue 3, Bangsar South, No. 8,
Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia or alternatively, Tricor Customer Services Centre at Unit G-3, Ground Floor, Vertical Podium,
Avenue 3, Bangsar South, No. 8, Jalan Kerinchi, 59200 Kuala Lumpur, Malaysia (“Tricor office”) not less than forty-eight (48) hours before
the time of holding the Meeting or any adjournment thereof.

By electronic form
The Form of Proxy can be electronically lodged via TIIH Online website at https:/tith.online. Kindly refer to the Administrative Details of the

35" AGM on the procedure for electronic lodgement of proxy form via TIIH Online
Last day and time for lodging the Form of Proxy: Thursday, 22 August 2024 at 9.30 a.m.

Date and time of Thirty-Fifth Annual General Meeting: Saturday, 24 August 2024 at 9.30 a.m.

This Circular is dated 26 July 2024




DEFINITIONS

Except where the context otherwise requires, the following definitions shall apply throughout this Circular: -

“Act” The Companies Act 2016 as amended from time to time and any re-
enactment thereof

“AGM” Annual General Meeting

“Board” The Board of Directors of TNL

“Bursa Securities”

Bursa Malaysia Securities Berhad (Company No. 200301033577 (635998-
W)

“Code”

Malaysian Code on Take-Overs and Mergers, 1998 as amended from time
to time

“Directors”

Shall has the meaning given in Section 2(1) of the Capital Markets and

Services Act 2007 (“CMSA”) and includes any person who is or was within

the preceding six (6) months of the date on which the terms of the

transaction were agreed upon -

i. adirector of TNL, its subsidiary or holding company; or

ii. a chief executive of TNL, its subsidiary or holding company; and

iii. In relation to a Special Purpose Acquisition Company (“SPAC”), a
member of the SPAC’s management team

“EPS”

Earnings per share

“FYE”

Financial year ended / ending, as the case may be

ER)

“Listing Requirements

Main Market Listing Requirements of Bursa Securities including any
amendments thereto that may be made from time to time

“Major Shareholder”

A person who has an interest or interests in one (1) or more voting shares in
TNL and the nominal amount of that share, or the aggregate of the nominal
amounts of those shares, is: -

(a) equal to or more than 10% of the aggregate of the nominal amounts of
all the voting shares in TNL; or

(b) equal to or more than 5% of the aggregate of the nominal amounts of all
the voting shares in TNL where such person is the largest shareholder of
TNL.

This includes any person who is or was within the preceding six (6) months
of the date on which the terms of the transaction were agreed upon, a major
shareholder of TNL as defined above or any other company which is a
subsidiary of TNL or TNL’s holding company. For the purpose of this
definition, “interest in shares” shall have the meaning given in Section 8§ of
the Act

“Market Day(s)”

Any day on which Bursa Securities is open for trading of securities




DEFINITIONS (CON’T)

“Proposed  Share
Renewal”

Buy-Back

The proposed renewal of the authority for TNL to purchase and/or hold its
own shares of an aggregate amount of up to ten percent (10%) of its
prevailing total number of issued shares at any time.

“Proposed New Shareholders’
Mandate and Renewal of
Shareholders’ Mandate”

Proposed new shareholders’ mandate and renewal of shareholders’
mandate pursuant to Paragraph 10.09, Chapter 10 and Practice Note 12 of
the Listing Requirements, in relation to RRPTs

FPurchased Shares”

TNL Shares purchased pursuant to the Proposed Renewal of Share Buy-
Back Authority

“RRPT” Recurrent related party transactions of a revenue or trading nature, which
are necessary for the day-to-day operations of TNL and/or its subsidiaries
and which are expected to occur at least once in three (3) years and is
within the ordinary course of business of TNL and/or its subsidiaries

“Related Party (ies)” Director(s), Major Shareholder(s) or person(s) connected with such

Director or Major Shareholder.

“RM” and ccsen”

Ringgit Malaysia and sen, respectively

“SC”

Securities Commission of Malaysia

‘Subsidiaries”

Anugerah Sensasi Sdn Bhd (Registration No. 199301010312 (265049-T))
Bagus Cekal Sdn Bhd (Registration No. 201601042539 (121348-X))
Belaian Pinang Sdn Bhd (Registration No. 199401006448 (292127-U))
Dragon 2012 Sdn Bhd (Registration No. 201201003401 (976926-M))

Fair Vista Sdn Bhd (Registration No. 199601020677 (393029-H))

Far East West Lands Sdn Bhd (Registration No. 199401009226
(294905-M))

Front Field Sdn Bhd (Registration No. 199301013791 (268529-M))
G-Force Logistics Solutions Sdn Bhd (Registration No. 201301011419
(1041257-X))

Integriti Kaliber Sdn Bhd (Registration No. 201601018968 (1189905-P))
Japan Original Electric (M) Sdn Bhd (Registration No. 198901012894
(190203-A))

Jelas Bagus Sdn Bhd (Registration No. 199401018675 (304354-W))

LT Growth Sdn Bhd (Registration No. 199601017118 (389469-K))
Medini Heritage Sdn Bhd (Registration No. 201301022856 (1052685-D))
Pacific Transport Sdn Bhd (Registration No. 198001009181 (62965-P))
Pengangkutan Enepec Sdn Bhd (Registration No. 199001003411
(194978-P))

Semangat Angkut Sdn Bhd (Registration No. 198001009334 (63118-X))
Tiong Nam (Sarawak) Sdn Bhd (Registration No. 198801004156
(171513-T))

Tiong Nam Warehousing (Sarawak) Sdn Bhd (Registration No.
199201013014 (244517-D))

Tiong Nam Allied Container Depot Services Sdn Bhd (Registration No.
199601007015 (379361-X))

Tiong Nam Ebiz Express Sdn Bhd (Registration No. 200301029789
(632209-X))

Tiong Nam Heavy Transport & Lifting Sdn Bhd

(Registration No. 199101012195 (222507-H))

Tiong Nam Logistics Myanmar Co Ltd

(Registration No. 107137114))

il




DEFINITIONS (CON’T)

“Subsidiaries” (Con’t)

Tiong Nam Logistics Sdn Bhd (Registration No. 199901021360
(496260-T))

Tiong Nam Logistics Solutions (Lao) Co Ltd

(Registration No. N016-2016 32254)

Tiong Nam Logistics Solutions (Shenzhen) Co Ltd

(Registration No. 91440300MASEDWTA3T)

Tiong Nam Logistics Solutions Sdn Bhd (Registration No. 197801006799
(043831-V))

Tiong Nam Logistics Vietnam Co Ltd (Registration No. 0107740906)
Tiong Nam Properties Sdn Bhd (Registration No. 199601018739
(391090-X))

Tiong Nam Resources Sdn Bhd (Registration No. 200401034395
(672904-T))

Tiong Nam Distribution Sdn Bhd (Registration No. 199301029891
(284630-V))

Tiong Nam Logistics (S) Pte Ltd (Registration No. 200205434G)

TNTT Packages Express Sdn Bhd (Registration No. 200001030112
(532719-M))

TNTT Packages Express Pte Ltd (Registration No. 200717178G)

TN Transport & Warehousing Pte Ltd. (Registration No. 198400472C)
Tiong Nam Industry Sdn Bhd (fk.a. Tiong Nam PBA Sdn Bhd)
(Registration No. 201901044812 (1354142-P))

Memori Pintar Sdn Bhd (Registration No. 202001018060 (1374380-T))
VM Andaman Sdn Bhd (Registration No. 201501019095 (1144431-A))

“Associates Company”

Terminal Perintis Sdn Bhd (Registration No. 201001026654 (910573 T))
Yakin Kaliber Sdn Bhd (Registration No. 201601040048 (1210989-D))

“Joint Venture Company”

JTN Logistics Park Sdn Bhd (Registration No. 202201039857 (1485554-A)

“TNL” or “the Company”

Tiong Nam Logistics Holdings Berhad (Registration No. 198901005177
(182485-V))

“TNL Group” or “Group”

TNL and its subsidiaries

“TNL Share(s)” or “Share(s)”

Ordinary share(s) of TNL

“TNLS” Tiong Nam Logistics Solutions Sdn Bhd
(Registration No. 197801006799 (043831-V))
“WAMP” Weighted average market price

Words incorporating the singular shall, where applicable, include the plural and vice versa and words incorporating
the masculine gender shall, where applicable, include the feminine and neuter genders and vice versa. Reference to
persons shall include a corporation, unless otherwise specified.

Any reference in this Circular to any enactment is a reference to that enactment as for the time being amended or
re-enacted. Any reference to a time of day in this Circular shall be a reference to Malaysian time, unless otherwise

specified.

| THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK
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PART A

SHARE BUY-BACK STATEMENT

in relation to the

PROPOSED RENEWAL OF SHAREHOLDERS’ APPROVAL FOR SHARE BUY-BACK BY
THE COMPANY UP TO TEN PERCENT (10%) OF THE TOTAL NUMBER OF ISSUED
SHARES OF THE COMPANY
(“PROPOSED SHARE BUY-BACK?”)




1. INTRODUCTION

Tiong Nam Logistics Holdings Bhd ("TNL" or "the Company") announced on 4 June 2024, that the
Company intends to seek shareholders' approval for the proposed renewal of shareholders' approval
for the share buy-back by the Company of up to ten percent (10%) of the total number of issued
shares of the Company ("Proposed Share Buy-Back") at the upcoming Thirty-Fifth Annual General
Meeting ("35"™ AGM").

The purpose of this Statement is to provide you with information on the Proposed Share Buy-Back,
to set out the recommendation of your Board of Directors (“Board”) and to seek your approval for
the resolution pertaining the renewal of shareholders’ approval for the Proposed Share Buy-Back to
be tabled at the forthcoming 35" AGM of the Company to be held virtually through live streaming
from the Broadcast Venue at Lot 30462, Jalan Kempas Baru, 81200 Johor Bahru, Johor Darul
Takzim, Malaysia and Remote Participation and Voting facilities provided by Tricor Investor &
Issuing House Services Sdn. Bhd. (“Tricor™) via its TIIH Online website at https://tith.online on
Saturday, 24 August 2024 at 9:30 a.m. notice of which is set out on page 154 to 162 of the Annual
Report of the Company.

2. DETAILS OF THE PROPOSED SHARE BUY-BACK

At the Annual General Meeting of the Company held on 26 August 2023, the Company obtained its
shareholders’ approval for the Company to continue to purchase and/or hold up to ten percent
(10%) of the total number of issued shares of the Company.

In accordance with the Main Market Listing Requirements of Bursa Malaysia Securities Berhad
(“Bursa Securities”) governing the purchase of own shares by a listed company, the aforesaid
approval obtained at the Company’s AGM held on 26 August 2023 will expire at the conclusion of
the forthcoming 35th AGM of the Company which will be held on 24 August 2024 unless the
mandate is renewed.

The Board proposes to seek approval from the shareholders for a renewal of shareholders’ approval
for the Proposed Share Buy-Back. As at 30 June 2024, the total issued share of TNL is RM
200,236,153.07, comprising 527,825,486 TNL shares.

The Company purchased 2,000 TNL shares during the financial year ended 31 March 2024.

The total number of TNL Shares purchased by the Company for the previous twelve (12) months
preceding the date of this Statement and held as treasury shares up to and including 30 June 2024 is
2,000 ordinary shares for a total consideration of RM 1,572.45. The total cumulative treasury shares
held to date up to and including 30 June 2024 is 13,782,295 ordinary shares.

Month No of Minimum Maximum Average Total
Purchased Price (RM) Price (RM) Price (RM) Amount Paid
Shares Per Share Per Share Per Share (RM)
November 2023 1,000 0.73 0.73 0.73 771.22
April 2024 1,000 0.76 0.76 0.76 801.23
Total 1,000 1,572.45




2. DETAILS OF THE PROPOSED SHARE BUY-BACK (Con’t)

The renewal of shareholders’ approval for the Proposed Share Buy-Back shall be effective upon the
passing of the resolution in the forthcoming 35th AGM on 24 August 2024 until: -

(a) the conclusion of the next AGM of the Company following the AGM at which such resolution
was passed at which time it shall lapse by ordinary resolution passed at that AGM, the
shareholders’ approval is renewed, either unconditionally or subject to conditions;

(b) the expiration of the period within which the next AGM after the date it is required to be held
pursuant to section 340(2) of the Act (but shall not extend to such extension as may be allowed
pursuant to section 340(4) of the Act); or

(c) the authority is revoked or varied by ordinary resolution passed by the sharcholders of the
Company at a general meeting of the Company,

whichever occurs first.

3. RATIONALE, POTENTIAL ADVANTAGES AND
DISADVANTAGES FOR PROPOSED SHARE BUY BACK

The Proposed Share Buy-Back is expected to potentially benefit the Company and its shareholders
as follows: -

(a) The Company may be able to stabilize the supply and demand of TNL Shares in the open
market thereby supporting their fundamental value;

(b) The Proposed Share Buy-Back provides TNL the option to return its surplus financial
resources to the shareholders of TNL by enhancing the return-on-equity of TNL Shares via
the purchase of TNL Shares in the market;

(c) The Proposed Share Buy-Back may enhance the earnings per share of the Company (in the
case where the Board resolves to cancel the shares so purchased) and thereby long term and
genuine investors are expected to enjoy a corresponding increase in the value of their
investments in the Company; and

(d) If the shares bought back are kept as treasury shares, it will give the Board an option to sell
the shares so purchased at a higher price and therefore make an exceptional gain for the
Company. Alternatively, the shares so purchased can be distributed as share dividends to
shareholders.

However, the Proposed Share Buy-Back, if exercised, will reduce the financial resources of the
Company, which may result in the Company foregoing other investment opportunities that may
emerge in the future and may also reduce the amount of cash dividends that can be declared to
shareholders. Nevertheless, the Board will be mindful of the interests of the Company and the
shareholders in implementing the Proposed Share Buy-Back.



4. SOURCE OF FUNDS AND TREATMENT

4.1 SOURCE OF FUNDS

The Company proposes to utilize internally generated funds to finance the Proposed Share
Buy-Back. The Board proposes to allocate a maximum amount of up to the latest audited
retained profits and/or share premium account of the Company for the purchase of its own
shares subject to compliance with Section 127 of the Companies Act 2016 (“the Act”) and any
prevailing laws, rules, regulations, orders, guidelines, and requirements issued by the relevant
authorities at the time of purchase. As at 31 March 2024, the Company’s audited retained
earnings amounted to RM 210.6 million. As at 30 June 2024, the latest date practicable prior
to the printing of this statement, the latest quarterly report of the Company as at 30 June 2024
were not yet available.

4.2 TREATMENT OF PURCHASED SHARES

Section 127 of the Act allows treatment of purchased shares to be cancelled upon purchase,
held as treasury shares or combination of both. Purchased shares held as treasury shares may
be distributed as share dividends, resold on Bursa Securities in accordance with the relevant
rules of Bursa Securities and/or subsequently cancelled.

TNL may only purchase its own shares at a price which is not more than 15% above the
weighted average market price (“WAMP”) of TNL Shares for the past five (5) market days
immediately preceding the date of the purchase(s).

While the purchased shares are held as treasury shares, the rights attached to them in relation
to voting, dividends and participation in other distributions or otherwise are suspended and the
treasury shares shall not be taken into account in calculating the number or percentage of
shares or of a class of shares in the Company for any purposes including substantial
shareholdings, takeovers, notices, the requisitioning of meetings, the quorum for a meeting
and the results of a vote on a resolution at a meeting.

The treasury shares arising from the share buy-back shall be resold, if so, determined by the
Board, at a price that is: -

(a) not less than the weighted average market price (“WAMP”) of TNL Shares for the past
five (5) market days immediately preceding the date of the resale(s); or

(b) at a discount of not more than five percent (5%) to the five (5) market days WAMP of
TNL Shares immediately prior to the resale, provided that: -

(1) the resale take place no earlier than thirty (30) days from the date of purchase; and
(i) the resale price is not less than the cost of purchase of the shares being resold.

An immediate announcement will be made to Bursa Securities in respect of the intention of
our Directors to either retain the purchased Shares or cancel them or a combination of both
following any transactions executed pursuant to the approval granted under the Proposed
Share Buy-Back.



5. EFFECTS OF THE PROPOSED SHARE BUY-BACK

The effects of the Proposed Share Buy-Back on the share capital, net tangible assets (“NTA”),
working capital, cash flow, earnings, substantial shareholders’ shareholdings in TNL and Directors’
shareholdings in TNL assuming that the Company purchases up to a maximum of ten percent (10%)
of the total number of issued shares as at 28 June 2024 and that the TNL Shares purchased are
cancelled, are as set out below.

5.1 SHARE CAPITAL

The effect of the Proposed Share Buy-Back on the total number of issued shares of the
Company as at 28 June 2024 is as follows:

No. of TNL
Shares”
Total number of issued shares as at 28 June 2024 527.825.486
Maximum no. of ordinary shares to be purchased and
cancelled pursuant to the Proposed Share Buy-Back (52,782,549)
Resultant total number of issued shares after the 475,042,937

Proposed Share Buy-Back

Notes:
#  The total number of issued shares is inclusive of the treasury shares held by the Company. As at 28

June 2024, the number of TNL Shares held as treasury shares are 13,782,295 none of which are
cancelled.

However, the Proposed Share Buy-Back will have no effect on the total number of issued
shares if all the TNL Shares purchased are to be retained as treasury shares.

5.2 NET TANGIBLE ASSETS (“NTA”), WORKING CAPITAL AND CASH FLOW

The effect of the Proposed Share Buy-Back on the consolidated NTA per ordinary share will
depend on the purchase prices of the TNL Shares and any loss in interest income to the
Company.

The Proposed Share Buy-Back would reduce the consolidated NTA per ordinary share when
the purchase price exceeds the consolidated NTA per ordinary share at the relevant point in
time. Conversely, the consolidated NTA per ordinary share would be increased when the
purchase price is less than the consolidated NTA per ordinary share at the relevant point in
time.



5.2 NET TANGIBLE ASSETS (“NTA”), WORKING CAPITAL AND CASH FLOW
(CON’T)
The Proposed Share Buy-Back would reduce the working capital and cash flow of the TNL
Group, the quantum of which will depend on the purchase prices of the TNL Shares and the
number of TNL Shares purchased.

5.3 EARNINGS

The effect of the Proposed Share Buy-Back on the EPS of the TNL Group will depend on the
purchase prices of the TNL Shares and any loss in interest income to the Company. In the
event the TNL Shares purchased are held as treasury shares or cancelled, the lower number of
TNL Shares used in the computation of the earnings per share is expected to result in a general

increase in the earnings per share of the TNL Group for the financial year ending 31 March
2025.

5.4 GEARING

The effect of the Proposed Share Buy-Back in the gearing of the Company will depend on the
proportion of borrowings utilized to fund any purchase of TNL Shares. The utilization of any
borrowings to fund the purchase of any TNL Shares will serve to increase the gearing of the
Company.

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK
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6. PUBLIC SHAREHOLDING SPREAD

The Proposed Share Buy-Back will be carried out in accordance with prevailing laws at the time
of the purchase including compliance with the twenty-five percent (25%) public shareholding
spread as required under Paragraph 3.06 (1) of the Listing Requirements. As at 28 June 2024, the
Record of Depositors of TNL showed 514,043,191 of the total number of issued shares of TNL
being held by 5,450 public shareholders holding not less than 100 TNL shares each.

7. DIRECTORS’ AND MAJOR SHAREHOLDERS’ INTERESTS

Save for the inadvertent increase in the percentage shareholdings and/or voting rights of the
directors and major shareholders of TNL as a consequence of the Proposed Share Buy-Back,
none of the directors and/or major shareholders of the Company or persons connected to them,
have any interest, direct or indirect, in the Proposed Share Buy-Back and, if any, the resale of
treasury shares.

8. RECOMMENDATION OF DIRECTORS

The Board, having considered all aspects of the Proposed Share Buy-Back, is of the opinion that
it is in the best interest of TNL and accordingly, recommends that you vote in favour of the
ordinary resolution pertaining to renewal of shareholders’ approval for the Proposed Share Buy-
Back at the forthcoming AGM.

9. IMPLICATION OF THE MALAYSIAN CODE ON TAKE-OVER
AND MERGERS, 1998 (“THE CODE”)

As at 28 June 2024, Mr. Ong Yoong Nyock (“OYN”) and Madam. Yong Kwee Lian (“YKL”)
collectively hold 53.40% of the total number of issued shares of TNL.

Assuming that the Proposed Share Buy-Back Authority is carried in full, the collective
shareholding of OYN and YKL will increase to 57.78% of the total number of issued shares of
TNL.

Pursuant to the Code, if a person or a group of persons acting in concert holding more than 33%
but less than 50% of the voting shares of the Company and such person or group of persons
acting in concert acquiring in any period of six (6) months more than 2% of the voting shares of
the Company, there is an obligation to undertake a mandatory general offer for the remaining
TNL Shares not held by the said persons or group of persons acting in concert.

However, a waiver may be granted by the Securities Commission (“SC”) under Practice Note
2.9.10 of the Code, subject to the affected substantial shareholder complying with certain
conditions, if the obligation is triggered as a result of action outside its direct participation.

In the event that TNL decides to purchase its own Shares which will result in OYN, YKL and
such person or group of persons acting in concert’s shareholdings in TNL increasing to more
than 2% in any period of six (6) months, OYN and YKL will seek a waiver from the SC under
Practice Note 2.9.10 of the Code before the Company purchases its own Shares.



10. DIRECTORS’ RESPONSIBILITY STATEMENT

This Statement has been seen and approved by the Directors of the Company, who collectively
and individually accept full responsibility for the accuracy of the information given and confirm
that after having made all reasonable enquiries and to the best of their knowledge and belief,
there are no other facts, the omission of which would make any information, data or statement
herein misleading.

11. FURTHER INFORMATION

Shareholders are advised to refer to Appendix I for further information.

This Statement is dated 26 July 2024.



PART B

CIRCULAR TO SHAREHOLDERS

in relation to the

PROPOSED NEW SHAREHOLDERS’ MANDATE AND RENEWAL OF SHAREHOLDERS’
MANDATE FOR RECURRENT RELATED

PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE

(“PROPOSED NEW SHAREHOLDERS’ MANDATE AND RENEWAL OF SHAREHOLDERS’
MANDATE”)




R

TIONG NAM LOGISTICS HOLDINGS BERHAD
(Registration No. 198901005177 (182485-V))
(Incorporated in Malaysia under the Companies Act 2016)

Registered Office

Suite 9D, Level 9
Menara Ansar

65 Jalan Trus
80000 Johor Bahru
Johor Darul Takzim

26 July 2024
Board of Directors

Dato’ Fu Ah Kiow (Non-Independent Non-Executive Chairman)
Ong Yoong Nyock (Non-Independent Managing Director)
Yong Kwee Lian (Non-Independent Executive Director)

Ong Wei Kuan (Non-Independent Executive Director)

Chang Chu Shien (Non-Independent Non-Executive Director)
Mok Juan Chek (Independent Non-Executive Director)
Christina Ong Chu Voon (Non-Independent Executive Director)
Chen Kuok Chin (Independent Non-Executive Director)

Tan Chuan Gor (Independent Non-Executive Director)

Law Tik Long (Non-Independent Executive Director)

To: The Shareholders of Tiong Nam Logistics Holdings Berhad

Dear Sir/Madam

PROPOSED NEW SHAREHOLDERS’ MANDATE AND RENEWAL OF SHAREHOLDERS’
MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR
TRADING NATURE

1. INTRODUCTION

On 26 August 2023, the shareholders of the Company had approved the shareholders’ mandate in
relation to the recurrent related party transactions of revenue or trading nature for the TNL Group. The
aforesaid Shareholders’ Mandate is subject to annual renewal and will expire at the conclusion of the
Company’s forthcoming Thirty-Fifth Annual General Meeting (“35™ AGM”) unless such authority is
renewed by an ordinary resolution passed at the AGM.

On 04 June 2024, the Board of Directors of the Company announced the Company’s intention to seek
shareholders’ approval for the proposed shareholders’ mandate for Recurrent Related Party
Transactions of revenue or trading nature at the forthcoming 35" AGM of the Company which will be
held on 24 August 2024.

The purpose of this Circular is to provide you with details of the Proposed New Shareholders’
Mandate and Renewal of Shareholders’ Mandate and to seek the approval of the shareholders of the
Company for the Proposed Renewal of Shareholders’ Mandate at the forthcoming AGM.

SHAREHOLDERS ARE ADVISED TO READ AND CAREFULLY CONSIDER THE CONTENTS OF
PART B OF THIS CIRCULAR BEFORE VOTING ON THE ORDINARY RESOLUTION PERTAINING
TO THE PROPOSED SHAREHOLDERS’ MANDATE TO BE TABLED AT THE FORTHCOMING
AGM.
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2. DETAILS OF THE PROPOSED NEW SHAREHOLDERS’ MANDATE
AND RENEWAL OF SHAREHOLDERS’ MANDATE

2.1 INTRODUCTION

Pursuant to paragraph 10.09, Chapter 10 of the Listing Requirements and Practice Note 12, where
any Related Party Transactions of a revenue or trading nature in the ordinary course of business
are entered into between a listed issuer or its subsidiaries with a Related Party, the listed issuer
may seek a shareholders’ mandate in respect of such transactions subject to the following: -

@

(ii)

(iii)
(iv)

™)

the transactions are in the ordinary course of business and are on terms not more favourable
to the Related Party than those generally available to the public and not to the detriment of
the minority shareholders;

the shareholders’ mandate is subject to annual renewal and disclosure is made in the Annual
Report of the aggregate value of transactions conducted pursuant to the shareholders’
mandate during the financial year, where:

(a) in relation to a listed issuer with an issued and paid-up capital of RM 60 million and
above:

(aa) the consideration, value of assets, capital outlay or costs of the recurrent
transactions is equal to or exceeds RM 1 million; or

(bb) the percentage ratios of such recurrent transactions is equal to or exceeds 1%
whichever is the higher; or

(b) in relation to a listed issuer with an issued and paid-up capital which is less than RM 60
million:

(aa) the consideration, value of assets, capital outlay or costs of the recurrent
transactions is equal to or exceeds RM 1 million; or

(bb) the percentage ratios of such recurrent transactions is equal to or exceeds 1%
whichever is the lower.
issuing of a circular to shareholders by the listed issuer; and

where it involves the interest of a Director, Major Shareholder or person connected with a
Director or Major Shareholder, such Director or Major Shareholder must not vote on the
resolutions approving the transactions. An interested Director or interested Major
Shareholder must ensure that persons connected with him abstain from voting on the
resolutions approving the transactions.

the listed issuer announces to the Exchange when the actual value of a Recurrent Related
Party Transaction entered into by the listed issuer, exceeds the estimated value of the
Recurrent Related Party Transaction disclosed in the Circular by 10% or more and must
include the information as may be prescribed by the Exchange in its announcement.

The Board is now seeking the approval of the shareholders of the Company for the Proposed
Renewal of Shareholders’ Mandate, which will allow TNL Group, in its ordinary course of
business, to enter into the Recurrent Related Party Transactions referred to below with the classes

11



of Related Parties provided that such transactions are made on an arm’s length basis, on TNL
Group’s normal commercial terms which are not more favourable to the Related Parties than
those generally available to the public and are not to the detriment of the minority shareholders.

The Proposed New Shareholders’ Mandate and Renewal of Shareholders’ Mandate, if approved
at the forthcoming 35™ AGM, will continue to be in force until:

(i) the conclusion of the next AGM following the 35" AGM at which such ordinary
resolutions for the Proposed Renewal of Shareholders’ Mandate will be passed, at which
time it will lapse, unless by a resolution passed at a general meeting, the authority is
renewed.

(i1) the expiration of the period within the next AGM after the date it is required to be held
pursuant to Section 340(2) of the Act (but shall not extend to such extension as may be
allowed pursuant to Section 340(4) of the Act); or

(iii) revoked or varied by resolution passed by the shareholders in general meeting
whichever is the earlier.

Thereafter, approval from shareholders for a renewal of the mandate in relation to the RRPTs will
be sought at each subsequent AGM of the Company.

Disclosure made on the recurring related party transactions can be found in the Annual Report of
the Group for the FYE 31 March 2024 in Note 29 of the said report.

2.2 PRINCIPAL ACTIVITIES OF TNL AND TNL GROUP

The principal activities of the Company are investment holding, trading of diesel and petrol, and
provision of management services.

The principal activities of its subsidiaries are as follows:

% in  Immediate
Equity  Holding

Subsidiaries Interest Company Principal Activities
Anugerah Sensasi Sdn Bhd 100 TNL Property investment
(6$ASSB9’)
Bagus Cekal Sdn Bhd 100 TNL Dormant
(‘GBCSB”)
Belaian Pinang Sdn Bhd 100 TNL Provision of transportation services
(G‘BPSB’ﬁ)
Dragon 2012 Sdn Bhd 100 TNL Property development
(“D2012SB”)
Fair Vista Sdn Bhd (“FVSB”) 100 TNL Property development
Far East West Lands Sdn Bhd 100 TNL Provision of transportation services
(“FEWLSB”)

12



Subsidiaries
Front Field Sdn Bhd (“FFSB”)

G-Force Logistics Solutions Sdn
Bhd (“GFLS”)

Integriti Kaliber Sdn Bhd
(‘ GIKSB’ ’)

Japan Original Electric (M) Sdn
Bhd (“JOESB”)

Jelas Bagus Sdn Bhd (“JBSB”)
LT Growth Sdn Bhd (“LTG”)

Medini  Heritage Sdn  Bhd

(“MHSB”)

Pacific Transport Sdn Bhd
(‘4PTSB’7)

Pengangkutan Enepec Sdn Bhd
(“PESB”)

Semangat Angkut Sdn Bhd
(£$SASB”)

Tiong Nam (Sarawak) Sdn Bhd
(“TNSWK?”)

Tiong Nam Allied Container
Depot Services Sdn Bhd
(“TNASB”)

Tiong Nam Ebiz Express Sdn
Bhd (“TNEE”)

Tiong Nam Heavy Transport &
Lifting Sdn Bhd (“TNHT”)

% in Immediate
Equity Holding
Interest  Company

100 TNL
100 TNL
100 TNL
51 TNLS
100 TNL
100 TNLS
100 TNL
100 TNL
100 TNL
100 TNL
100 TNLS
100 TNLS
100 TNLS
100 TNL
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Principal Activities
Provision of transportation services

Provision of total logistic services,
transportation, general and bonded
warehouse facilities, coldroom facilities,
container facilities, container haulage
services, forwarding, project cargoes

Hostel management and related services

Property development

Property development
Trading of foodstuff

Property development

Property letting

Provision of transportation services

Provision of transportation services

Provision of air, ocean & overland freight
forwarding, custom brokerage, heavy
bulking, long length equipment/machinery
transportation & rigging, container inland
haulage, general cargo transportation &
bonded truck facilities, container depot &
warehousing &  distribution, project
transportation & handling

Provision of container warechouse and
services

Provision of transport and distribution
services

Provision of transportation of heavy and
project cargo



% in Immediate
Equity Holding
Subsidiaries Interest Company Principal Activities
Tiong Nam Logistics Myanmar 100 TNLS Provision of total logistics services and
Co Ltd (“TNLMN”) warehousing
Tiong Nam Logistics Sdn Bhd 100 TNL Property investment holding, transportation
(“TNLSB”) services and leasing of trucks
Tiong Nam Logistics Solutions 100 TNL Provision of total logistics services and
(Lao) Co Ltd (“TNLS(L)”) warehousing
Tiong Nam Logistics Solutions 100 TNLS Provision of total logistics services and
(Shenzhen) Co Ltd warehousing
(“TNLS(SZ)”)
Tiong Nam Logistics Solutions 100 TNL Provision of total logistic services,
Sdn Bhd (“TNLS”) transportation, general and bonded
warehouse facilities, coldroom facilities,
container facilities, container haulage
services, forwarding, project cargoes
Tiong Nam Logistics Vietnam Co 100 TNLS Provision of total logistics services and
Ltd (“TNLVN”) warehousing
Tiong Nam Logistics (S) Pte. Ltd. 100 TNL Provision of total logistics services and
(“TNS”) warehousing
Tiong Nam Properties Sdn Bhd 100 TNL Administrative and agent commission
(“TNP”) agents
Tiong Nam Resources Sdn Bhd 60 TNTTSB  Provision of air freight and cargo services
(GGTNR”)
Tiong Nam Distribution Sdn Bhd 100 TNLS Dormant
(6$TND9’)
Tiong Nam Warehousing 100 TNLS Provision of public bonded warehousing
(Sarawak) Sdn Bhd (“TNW”) and distribution services, total gas and
chemical warehousing management and
services
TN Transport & Warehousing Pte 100 TNS Provision of freight forwarding services.
Ltd (“TNTW?”)
TNTT Packages Express Pte Ltd 90 TNL Dormant

(“TNTTPL”)

14



% in
Equity
Subsidiaries Interest

TNTT Packages Express Sdn Bhd 60
(“TNTTSB”)

Tiong Nam Industry Sdn Bhd 60
(fk.a. Tiong Nam PBA Sdn Bhd)
(6‘TNI7’)

Memori Pintar Sdn Bhd 70
(( 4MP SB’ ’)

VM Andaman Sdn Bhd 100
(“VASB”)

Immediate
Holding
Company
TNEE

TNL

TNL

TNL

Principal Activities

Provision of transport and distribution
services

Provision of Industry 4.0 solutions to
business

Provision of education, training and other
related services

Development, holding, and leasing
logistics and warehouse properties for long
term investment

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK

15



91

INLL 03 papraoid sainyooiq
o0oy-pe pue [enuew (NJ]) $V ‘X0q UOLED

"0JBYS 9, ][ PAUMO

pue  gSdT W
103001Ip ® SI NAO

910dor  [enuue  ‘SIB[NOID SIOP[OYQIBYS
001 - 001 s Auedwod jo Sunuud 10y ojqeded a31ey) ‘A[oAnoadsax
TAIA Pue NAO
AqQ  paumo  90S
STINL 2 "INLL | PUB 906 St 9SO
Aq popiaoid sonifoey Juisnoyoiem [eIoud3
pue S901AI0S o3e[ney Jourejuod ‘Jurjynisun (.gsD.,) pugd
pue Sumgms Surpuey ‘Surpremioy | ups 9100318y (.gSdT1.,)
Se [ons S90IAJOS Paje[al pue uonepodsuen | Aq poumo | pug ups
000% 021 000t Jo uorsiaoid woiy poaraoar owooul W3] | %0L ST gSd1 | S1ewn yerooul|
(1)
000.JA 000.JAT 000.JA uonoesue.a ], Jo 3.1njeN Jsdau] Kaeq
DV IXou (FT07°9°0€) 98P | €T0T'L'8T PAep Aymby ur o, Sunoesuer],
0} $707°8'H7 WoJay | drqeandead )sde| SIdp[oYdaeys /SIIpPIoYda.YS
suonoesuea) Jo 0} €707°8°97 uo 0} Je[ndJar)
anfeA pajyewinnsy | JNOV 1se[ Jo 3jep | S JedAk Jurpadaad
WoIj pajdesuet) Ul pasofdsIp
N[BA [NV IN[eA pArewnsy
"NAO Jo me[-ul-1as1s (,HT,,) AooH wi wepey (3)

"IN A[owreu ‘Auedwo)) ay) Jo s1030011(] pue SIOp[oydIeyS JO[BJAl oY) JO 1SOIIUI O} SUIA[OAUL SA1IRJ PIR[OY Y UM SUOIIOBSURI) JO INJBU Y],

‘NAO Jo s19430Iq a1 3oq “(JNAO,,) SUSIA Suo X SuQ IA pue (.SMO.,) Suds Suop SuQ IN

"TIA Jo 19ypoiq ‘((HTA,,) ¥enH A0T Suo X JN  (§)
T JO Me[-UI-19Y10Iq “( SSM.,,) SUOIS 2omg Suom I (9)

“TMA JO puegsny ‘(,SDd,,) SUdS 39yD ued IA

(P)

“TIA JO 18IS “( TMA.,) Uel'T IOA Suo X wepe  (9)

@

"TMA Pue NAO Jo Iosnep ‘UooA ny) uQ eunsuy) sy - (&)
:SMO[[OJ St oIe WA} 0} PAjoauu0d suosiod Surmoroy ays pue (T A.,,) UBI'T 9om Suo X wepen pue (( NXAO,,) JO0AN Suoo x SuQ

1'ee

SNOILDOVSNVUL ALIAVd AALVIAY A0 AYNLVN ANV SSVYID £T




L1

‘dsSdd
ov - ov ‘dnoin TN, 01 popraoxd o3eudis | ur  J0JOIIP
Jo uoneyeisur pue Sunurid 10 ojqeAed sadrey) | B St SO
(.gSdd.,) Pud ups
09 - 09 ‘dnoin) TN.L Aq popraoid 1ySio1) woly awodu| 2%0S — SDOd | uo3ereq wosso[g
(€)
qdD -
:SOLIBIPISqNS
paumo Ajjoym (TN,,) pud
Suimor[oy oy} | upS pueSoT BN -
ur - SI0)0911p (.dD,,) pud
aIe WAO | ups osudiojug
pue SMO [enuossg
pue BNL UOIBIAUAL) -
STINLL 03 papraoxd | ur 1030011p :soLIRIpISqNS
ApuoA juowiked Jo Aouonbayy - | e  SI NAQ | pousmo A[joym
‘14 bs 000°0S :ostwaid pajuar Jo oz1s - Suimor[oy oy pue
wely yeys ‘eresueweq WO ‘14E41 2 0VEv] %0¢ — TIA | ((HNL.) pyd ups
00S°T - 00S°T Ld e 30] Sunyred jo [eyuar 10y ojqeded Juay | %0L — NAO | SSUIP]OH weN Suol],
)
000 AT 000.JAI 000 AT uonoesue.d], Jo aanjeN Jsaadyuy
DV 1xau (F207T°9°0€) Mep | €T0T°L8T PArep Aymby ure, | Aaed Sundesues],
0} $707°S H7 Wwoay | dqedndead 3sae| sIapoyd.aeys /SIIPIOYDIeYS
suondesueI) Jo 0} €707°8°9C uo 0} Je[NdI1)
an[eA pajewinsy | JAOV Ise[ Jo ajep | s .aedk Jurpadaad

wo.uj pajdesuer)
AN[eA [ENPY

ul pasopasIp
an[eA pajewnsy




81

STIEW — vT 1AV YT IeN

— ¢z dy :poued Koueus) -
ApuolN yudwied jo Aouanbaig -

‘1 bs ¢4/ 76 ostuaid pajual Jo 9zis -

00t°S we[y Yeys ‘eresuewre(g
WA ‘9L891 % SL89T 10T
000, INY
o[qekeq
ey SSQIPPY
pajewnsy V4D -
niqeyq oL -
IOUOf Ul [9IJSOY pue ‘we[y yeys Ul SIANI[IOe] :SoLIBIpISqNS
WwooIP[0d pue niyeqg IoOYof pue we[y UYeys paumo
000°S¢ 698°62 000°S¢ ur sasnoyatem [eloudd Jo [ejual 10J o[qeAed judy Aroym
Suimoy[oy
“INL | 9y pue gS4D
pue STINL AQ S$OLI0SS200® uoneyodsuen) IOUYI0 | Ul SIO0}OAIIP (.ViD,, pud
pue ‘se3 ADN ‘ToS9Ip JO o[BS ‘SO0IAIdS oFeney | o1 NAQ Pue | ups sonsi3o] v.io -
000°01 - 000°01 IouTeluOd ‘SJTAISS PAJE[dl pue uopenodsuel] | SMO  yog (.OL.,) pud
ups 1S9I)-Suel] -
ApuolN juowAed jo Aouanbaij - %9°6€ :SOLIBIPISqNS PAUMO
‘)4 bs 000‘s:90eds pojuar jo azis - | — IWAO | Ajoym Suimorjoy
"wery %16 | oW pue (. gSdD.,,)
001 - 001 UeyS Ul 9SNOYAIBM [BIOUOT JO [BIUST WOIJ QWOdU] | — SMO | pyd upS 92104-D
()
000. A1 000. A1 000. A1 uonoesue.L], Jo d1njeN Jsaaauy
DV 3xau (¥707T°9°0€) M9¥p | €T0T'L'ST PAEP Aymbg ur o, | Kred Sundesued],
0} $207°8'bC wody | dqeande.ad )sdaje| SREY ] (11 ER L1 N /SIap[oyaaeys
suonoesue.a) Jo 0} €207°8°9C U0 0) Je[NdII)

an[ea pajewinsy

DV 3s¥] Jo 3jep
wouj pajdesuer)

ANeA [eNPY

S 184 SuIpadaad
Ul pPIsopIsIp
an[eA pajyewnsy




61

PCI0 — €C.A0N

‘€TI0 — TTAON :pourad Aoueudy -
Apuon uswked jo Aouanbaiy -

‘3 bs 616081 :ostmuard pajual Jo ozIs -

006°€ WOSIH uead ‘[€H 1107

STIeN — pTIdy

‘b7 BN — €7 dy :pouad Aoueuos -
A1ypuolN juowked jo Aouanbaig -

‘)4 bs 00S‘p01 :9srwaxd pojual Jo Jzis -

00%°C Joyof ‘Suepnn Jised ‘9g o[d

STIeN — T Ady

‘b7 BN — €7 Ady :pouad Aoueuog -
A[quoN juowked jo Kouonbayg -

‘g bs ¢op‘0g1 ostuaid pajudl Jo oZIS -
00t°C osnoyaIep 1Sueq ‘¢8¢19 10T

STAeN — pTIdy

‘b7 BN — €7 Ady :pouad Aoueuog -
ApuoyN 3uswAed jo Aouanbaig -

‘)3 bs 0£9°¢cg :ostwaxd pajual Jo 9zIs -

00€'t wooIp[o) 13ueq ‘€8¢ 19 107 (JuoD) VIO -
000, INY OL-
o_ew%mm nmuﬁm%wmﬂzm woﬁao
[e1uay SSaIPPY A[joym Surmorroy
pojewnsy oy pue  gSAD
()
000. A 000. Y 000. N UOIIBSURL], JO dAN)BN ALEREINNY |
IADYV Ixau (#2707°9°0€) Aep | €T0T'L'8T PAjep Ambyg ur o, | Ljaed Sundesued],
0) .—uNoN.w.VN Ech._ o—é&oﬁo&hn }s9je| mhvﬂ—o:ohﬁaw \mhcﬁ—c:ohaﬂw
wﬁcﬁoﬂwﬁﬂ.ﬂ mo 0) €70T°8'9C uo 0) .-N—-oh_mv

aneA pajewinsy

DYV 58] JO 3ep
woay pajdesue.t)

InfeA BNV

S 18K gurpadaad
Ul PasofasIp
an[eA pajewnsy




0T

STIeN — pT Iy

‘bz BN — €7 Ady :pouad Aoueuo) -
AnpuolN uowAed jo Aouonbaig -

‘¥ bs 406 S 1 :ostwaxd pajuar Jo JzIs -

00L°€ WLV YeyS ‘691T¢ 1d “107 1071

STJBN — pTIdy

‘b BN — €7 Ady :porad Aoueuo) -
Aypuo yuowked jo Aouanbaig -

‘1 bs $96°00¢ :ostuo1d pojuoi Jo Jz1s -
009°¢ vE€ % T€ ‘0€-T 1071

STARN — pTady

‘b7 N — €7 dy :porrad Koueuo) -
A[ypuoN yuowked jo Aouonbaoig-

¥ bs 14 76€681 :ostwald pajual Jo ozis-

000°¢ Burgony ‘0y9 10T
§7.99Q — gz uef :pouad Aoueuo) -

ApuolN ruowAed jo Aouanbaig -
‘13 bs €61°9¢6 :ostuaxd pajualr Jo oz1s -

001°C WelV Yeys ‘€09 ‘€086S 1071
000, WY

o[qeded

ey SSQIppY
payewnsyg

(4u0)) V4D -

DL -

:SOLIBIPISQNS POUMO
A[joym Suimorjoy
ayr  pue  gSID
§2)

000
DV 1xou

0} $70T°8'vC oy
suondesue) jo

an[ea pajewinsy

000. N
(#207°9°0¢€) Aep
o—&ﬂuﬁoﬁhm }saje|
0} £207°8'9T U0
DV Ise[ Jo dep
WO.IJ pajdesue.)
dN[eA [BNPY

000. N
€20T°L'8T Parep
SIIP[OYIIRYS
0} IB[NII1)

S 184 SuIpadaad
Ul pPIsopIsIp

an[eA pajyewnsy

uonoesued], Jo a.anjeN

JSdaduUY
Aymby ur ¢,
/SIapoyd.aeys

£)aed sundesued],




IC

uonIVSUD.A A1A0d pavjoL Mau S1 SIYJ [ JON

SC.924

— $7 I8N ‘$7.99d — €7 BN ‘pourad Aoueuo) -
ATypuoN yuowiked jo Kouonbayg -

Joyof ‘rtodwe], ‘eSueuay]

PC uewel ‘1] Yo0[dg ‘91-€4 ‘C0-€d

YTAON

— €7.99( ‘€T AON — 77.99 :pouad Kouruo) -
ATqppuoN yuowked jo Kouonbaig -

‘)4 bs 167°9, :estwaid pajual Jo 9zIs -

08T  WeIV yeys $81c¢¢ Ld 7151107

STJIBN

— 7 Ay ‘pz aeN — ¢z ady :pouad Aoueus) -
ApuolN yuowAed jo Aouanbaij -

‘13 bs 000°09 :estwaid pajual Jo 9zIs -

0ST wery yeys ‘681¢¢ Ld “1L1 3071

STABN

— pz.unf ‘47 K.\ — ¢z unf :pouad Aoueuo) -
ATqppuoN yuowiked jo Kouonbayg -

"1J bs 780°9¢ :ostaxd pajual Jo ozIs -

008 Wely yeys ‘zsoz9 Ld “181 1071

000, N
o[qeked
ey

pajewnsy

SSQIPPY

A[joym
o) pue

(4u0)) V4D -

DL -

:SOLIBIPISQNS POUMO
Suimorjoy
q549D

$4

000
DV 1Xou

0} 70Ty oy
suondesueI) jo

anfea pajewinsy

000. N
(#207°9°0¢€) Aep
o—&ﬂoﬁoﬁu& }saje]
0} £207°8°9T U0
DV Ise[ Jo ep
woJj pajdesue.a)
N[ A [BNPY

000. A1
€20T°L'8T Parep
SIIP[OYIIRYS
0} IB[NII1)

S 184 SuIpadaad
ul pPasopasIp

an[eA pIjyewnsy

uonoesued ], Jo aanjeN

JSdaduY
Amby ur o,
/SIapoyd.aeys

£)aed sundesued],




(44

"SNLL Pue LHNLL “SINLL 02 papraoid
sosnoyalem  JO  doueuouIBW  ‘Furpeoqun

pue Surpeo] ‘siredar ‘Inoqe| ‘sa0IAISS SYIP[IO]

009°1 101 009°1 ‘uijpuey ‘SUIPIEMIOJ SB [ONS SIIIAIS PAje[al
pue uopneuodsueny 10j 9[qeAed sodrey)
"LHN.L Pu® §TIN.L
0¢I 9 0¢l Aq popiroid Fupjony pue SOOIAISS JI[I0] HINML
‘Furppuey ‘sodIAIOS PIje[ol pue uoneyodsuel] | ul SI0}091Ip
oIe SMO
97.3ny — ¢z dog :pouad Koueudy - | pue NAO WYog
Arpuoy uswked jo Aouanbaoiy - (. drnNmL,,) pugd
‘) bs 866 :osruaid pojuar Jo ozis - 2%0L — SMO | ups (d[) s1oaoN
§T € 4 STINLL £q papraoxd Joyof ‘nieq sedwoy] uefer %0€ — IWAO | Suem Suor],
79%0€ 107 18 901JJO JO [BIUSI WOIJ SWOdU] (9)
(dSML.)
pud upg
000°T - 000°T ‘dno1n INLL Aq SN JO 9[ES WOl Swoou] %0S — TMA | Ulepy QL
(©)
-9snoyaIem
Jo ojqeAed [ejuar 1oySiy 03 anp uoneue[dxy
SIMSNL Pue ST4D ‘dSLd ‘STINL (Au0D) VIO -
01 papraoid 9914108 Aouejunoode Jo uorsiroxd oL-
006°S - 006°S pue Surjpuey ‘sadIAIS uoryelIodsues) :SoLIRIpISqQNS
pue Surpiemioy 10j oqeded sarey) paumo
Ajoym Surmorjoy
"STINLL 01 pap1aoid a1e sonIfIoey oy pue  dSAD
WOOIP[0d PUE [9)SOY ‘Osnoyarem JA0Qe Y[, ¥
000. A1 000. A1 000. A1 uonoesue.L], Jo d1njeN Jsaug Kyred
DV Ixau (FT0T°9°0€) Mep | €TOT'L'8T PAIEp Aymbyg ur o Supoesue.l],
01 $707°8'vC woay | drqedndead saye| SIIp[OYd.IBYS JRREY O (IER L1 [N
suondesue) jo 0) €207°8°9Z U0 0} IB[NAII)

anfea pajewinsy

ADV 1s¥] Jo d3ep
woaj pajdesuer)

aN[eA [en)OY

S 1834 SuIpaddad
ul pasofIsIp
an[eA pajrewnsy




€C

"SIN.L 07 2340y [DIud.1 42Y31Y 0] aNp
£C0C°L ST PaIvP 42pJoYa.ivys 03 ADINIAL) S, 2L Suipadald ui pasojosip anpa pajpuilsa ayj uvyy 4y31y S1 UONIDSUDA] INIDA [DNIOD Y] 'S dJON
"SIN.L O 23.vYd [pjud4 42Y31Y 0] INp
€C0T°L 8T PaIVp L2p]0YavYSs 0] ADINIAL) S, 402 Suipadaad ur pasojosip angpa paipuilisa ayj uvyy 4y31y S1 UOPIDSUDA] INIDA [DNIOD Y] ‘7 dJON

ST AR

— pzaunf ‘4z AeN — ¢z unf :pouad Aoueuo) -
"STINLL 03 papraoxd

Anpuol yuowked jo Aousnboyy -

‘Y bs 1¢1°697 :osmuaid pajual jo ozis -
"103UR[9S ‘[ UBLIISNPULId]

UBWR], ‘6/L d.L UB[Rf ‘TTLST % 1TL8T 1d

107 1€ 30[ Sunjred Jo [ejual 10J ojqeAed Juay

000 ¢00S°€ 000°C
. des
— €290 ‘gz.daS — 77300 :pouad Aoueuoy -
"STINLL 01 papraoxd
ApuolN :juowAied jo Aouonboyy -
‘Y bs 9641 :ostwmaad pojuar jo azis -
I0o3ue[ag ‘eresuewe(q WHNA ‘68982 Ld
00S°€ £€T°¢ 00L 107 1€ j0[ Sunjred Jo [ejual 10J o[qeAed juay
"LHNLL 03 papiaoid
Arpuopy yuowked jo Aouanboyy -
‘Y bs 0z Sy :ostwaid pojudl Jo ozis - (.9S1L..)
I03ue[og ‘eresuewreq WA ‘77L8T 1d %0S —3IMO | pud ups
00¢ - 00¢ 10T 3 10] Sunjred jo [ejuax 10y o[qeded juay 2%0S — NAO | puoSo1  Amuri],
(L)
000. A1 000. A1 000. A1 uonoesue.L], Jo d1njeN Jsaaduy Kyred
DV 3xau ($T0T°9°0€) Mep | €T0T'L'ST PAEP Aymbyy ur o, 3unoesued],
0) $707°8'vT woay | drqedndead saye| SIIP[OYd.IRYS JRREY O (IER LI [N
suondesueI) jo 0) €207°8°97 U0 0} IB[NAII)

anjea pajewinsy

DV 3se] Jo 3jep
woaj pajdesuer)

INeA [eNPY

S 1834 SuIpadaad
ul pPasofIsIp
an[eA pajyewnsy




144
uonIVSuD4y A1and pajpjas mau St SIYJ ‘9 :2JON
"SIN.L 01 23.vYd [pjudL 42Y31Y 01 INp
€C0Z'L 8T PaIvp L2pJoYa.vYys 03 ADINIAL) S, 402 Suipadasd ui pasojosip angpa papuilisa ayj uvyj oy31y S1 UOODSUD.A] dNDA [DRIOD Y] “C IJON
uo1IDSUD4Y A14nd pajvja Mau S1 SIYJ “p 2ION

0S - S "GS3I 03 SumL % dINIUING JO SA[eS (.gS3IAL,) Pud
ups Suwudsuiuyg
dSAd 01 papraoxd "ASHAL W ARl
000y - 000t SS0M uonONISuod 10y o[qeded sodrey) | 101031Ip € SI SSA | UBnA eay ],
(6)
INLL Aq [2S91p JO sa[es
0l 09 -
y€ BN — gz . uef :pouad Aoueuo) -
A[qpuoA juowiAed jo Aouonbayy -
‘Y bs 0z1¢L] :9stwaid pojudr Jo oz1s -
"STINLL 03 papraoxd ‘sedway] ‘z9y0€ %0€ — TIA (.gsLd.)
00S°S 011G 00Sy 1077 18 00]q 901JJO JO [ejudl 10J o[qeded juoy %0L —NAO | PUd upS m:mbmﬁmnw
8
A[ypuoA juowiAed jo Aouonbayy -
‘1 bs 000°s1 :ostwaid pajuar jo azis -
"STINLL 01 pap1aoid “1o3ue[og ‘qan
UeLNSNPULID] UBWR], ‘6/L d.L UBIR[ “TTLYT
1d 107 1 [93150Y JO [eIual 10} 9[qeAed juay
0S1 - -
ST hAeN
—pzuns ‘4z AeN — ¢z ungr :pouad Koueuo) -
A[qpuoN :juowiAed jo Aouonbayy - (Juo))
‘) bs 00s‘9t :ostwaad pajuar jo azis - (.9S1L..)
"STINLL 03 papraoid ‘103uefog ‘daN pud ups
UBLNSNPULID] UBWR], ‘6/L dL UB[Bl ‘TTLST Ld pudsoy Ay
00S°I +S6E°T - 10T 1B 9snoyem JO [ejudl 10§ 9jqehed juoy (L)
000. N 000. N 000. N uonoesue.d], Jo d.InjeN Isaau] Kyreq
DV Ixau (F207°9°0€) Mep | €T0T°L'8T PIjep Aymby ur o4 Supoesue.],
0} $207°8' b7 wody | drqedndead )sae| SI9p[oYa.aeys /SIap[oYa.reys
suornoesue.) jo 0) €207°8°97 U0 0} Je[ndII)
anpeA pajewinsy | JAOV IS8l Jo dep | s .aedk urpaddad
wo.1j pajoesueay Ul pasopIsIp
IN[eA [en)dY an[eA parewnsy




4

'dSzv ut
Ioy0011p € ST NAO (.dSZV>,)
"dSAd pue dNLL Aq papraoxd pud ups
0SS - 0SS 90J juowadeuew 100fo1d 10J 9jqeAed a3iey)H %SS — NAO | duozZ  2AndRINY
((49)
"‘STINLL Aq papraoad Suiymsun
pue Suiygnys Surpuey ‘Gurpaemioy
0S - 0S SE [ons S9JIAIOS poje[dl pue uorneyrodsuen)
Jo uwoistaond  woyy  oqeded  jySraxyg
"‘STINLL Aq papraoid Surgnmsun
pue  Sumggms  Jurpuey  ‘Surpremioy TOSTINL ut (TOSINL,,)
Se [ons S90IAIAS paje[al pue uoneyodsuen) | SI1010211p Al MO | PYT 0D Ssuonnjos
000°1 - 000°1 Jo uois1ro1d woIj poAISdal awodul YSIAL] | pue  INAO ‘NAO | sonsigoq NL
(11
TINML Ut (TINML,,)
1030211p ' ST JNAO pud
"LHNL ups (T3]) SIAOIN
0S - 0S J10J 9[o1yaA J0jow Jo a1y J0j o[qeded a3rey) %67 - INAO | Suep Suor],
(1)
000. N 000. 000. A uonoesue.L], Jo a.anjeN Jsa.Pyuy £aed
DV Ixau (PT0T°9°0€) AP | €T0T°L'8T PAIEP Aymby ur o4 Supoesue.d],
0} $707°8 b7 Wwoay | dqedndead 3sdye| sIapoyd.aeys /SIIP[OYdIeYS
suorjoesuea) jJo 0} €707°8°97 U0 0} Je[ndII)

aneA pajewinsy

ADV 1s¥] Jo djep
wouj pajdesuer)

AN[eA [ENPY

S 1834 SuIpaddad
ul pasopIsIp
an[eA pIajewnsy




9¢

uoIDsSUv.4 A1vd papjac mau S1 Sy J “/ 2JON

"SINL £q popraoad Surynisun
pue 3uyjms Surpuey ‘3urpiemio;

(SLOIN.,) pud
ups S1D T Yo'\ -
(H1,,) Pug ups
INSAH 1 YOBN -

01 9 SEB [ONS S99IAIdS poje[dl pue uoneliodsuen ((AHIN,,) pug
Jo uors1a01d woIy PAAISAI JWOodUI JYTIAL] ups juowdmbyg 2
UHAARSH [ YORIN -
(SHIN.)
00¢ - 00¢ ST Aq 9[OIYIA 1010 JO [esodsiq pyd UpS SI9IAISS
juowdmbyg
"INLL PU® S"IN.L [ USeIN -
£q papraoid [9sa1p JO 9[es pue Fuiynisun (.Sd4D.,,)
pue Suygms Surpuey ‘Surplemioy PUYd UpS S9OIAIS
SE [[ONS SIJIAISS Paje[al pue uoneliodsuen juowdmbyg
0Sy 18T oSy Jo uo1s1A01d WO} POAIOIAT OWOdUT JYTToL] 9010,4-D -
(.S44D.,,) PUd ups
A[puoA yuowked jo Aouonbayy - (Sueuaq) soo1AIRg
"y bs 000°z :ostwaid pojuar jo azis - yippod 4o -
wey :SoLIRIpISqQNS
0S1 % 0S1 [BYS UI 9SNOYAIBM JO [BIUDY WOIJ OWOdU] poaumo
A[joym  Surmoy[oy
"dS.Ld pue LHNL ‘SN.L oy pue (444D,
00S°ST L19V1 00S°ST ‘STINLL 01 papiaoid syIyI0} pue ouerd puyd upS [eIusy
Jo doueudjurew 29 Jredor pue a1y ‘oseyding %S7— SOd | wwawdmbyg D
(€D
000.JA 000.JA 000.JAY uonoesue.L], Jo d1njeN EEERCINY |
IOV XU (P20T°9°0€) Mep | €T0T'L'8T PAep Kymby ur o, £)areq Sundesuel],
01 $707°'8'vC woay | dqeandead 1sdje| SI9p[oYd.aeys /SIdpIoyaaeys
suondesue) Jo 0} €207°8°97 U0 0} IB[NA.IID)
anfeA pajewinsy | JADV ISe[Jo 3jep | S 18k Suipaddad
wo.ay pajoesue.t) ul pPIsopIsIp
In[eA [enPVy an[eA pIjewnsy




LT

uonovsuvL) \Q.:QQNQNNEN&& Mou S1 S1Y | °Q 2JON

*gSdO Ul $1030211p
I NMO pue NAO
(.dSd0.»)
"dNLL 03 papraoxd 995 %S —TMA | pyd ups
juowgeuew j0ofoxd 10y o[qeAed o31ey) %¥9 — NAO | 939[1a11y  ownuQ
001 It 001 L)
"dSAd 03 papraoxd "dS71d Ut S1039941p
S oC uorssrwod  judde 10y d[qeAed aSrey) | a1k JYMO PUB NAO
(.dS1d,) Pud
"dSAJ Pue NI, 03 papraoid a9y %ST— MO | ups  odeospue
juowegeuew j0ofoxd 10y o[qeAed o31ey) %S¢ — NAO [enua10d|
001 |87 001 91)
‘gS1d
ur 1030211p ® ST §Od (.gs.Ld..)
"STINLL 03 pap1aoid syIpIoy pue puyd ups
oueId jo ooueudjuiew 29 Jiedar pue QI %66 — SOd | Auir],  [enuossy]
0T - 0T (S1)
(.dSLV.,)
"dNLL Aq papraoxd 995 pud ups
00t - 00v juowegeuew joofoxd 10y o[qeAed o31ey) %S’ L¥ — NAO | eweuwia] 1sendsy
(1)
000. 000. N 000. AT
DV 1xau (#207°9°0¢) Aep €C0TL 8T pajep uonoesue.l], Jo aanjeN JsaaRyuy £aed
0} $707°8 b7 Wwoaj | dqedndead 3sdje] sIapoyd.aeys Aymbry ur ¢/, gunoesueld],
suondesueI) Jo 0} €707°8°97 uo 0} JB[NdI1) /SIIP[OYIeYS
anfeA pajewinsy | JADV ISe[Jo 3jep | S 18k Suipaddad

woJy pajoesuet)
In[eA [eNPY

ul pPIsopIsIp
anfeA pIjyewnsy




8¢

‘uoynle],
Ul JO333IIp © ST HTA
"dSAOf Pue SN O} 9Snoyarem jo (uoynfer,,)
oooﬁm - OOOAW ddueudjuIell pue UOIdNIISUOD JO UOISIAOI] %7cCL —HITA Pyd ups QOMS.H.N,H
(02)
STA®N -1T.904
v7.99 — €7 BN :pouad Aoueudy -
A[qpuoA yuowAed Jo Aouonbayy -
‘) bs 71 :ostwaid pojual Jo ozIs -
"SINLL 03 pap1aoid eSueuay (.dSIAD.,)
UBWE, ‘[ [ ¥00[g Y& SB[} }S00 wnipaw "SYAD | Ppud ups Aijeay
JO sjun g Jo [ejual 10y ojqeAed juoy | ur 103021p B SI NAQ BISIA PIOD)
0¢ €7 0¢€ (61)
STy
Ut J039al1Ip © SI NAO
(.gSTd.,) Pud
"gSII 03 Sumy 29 AIMIUING JO SA[LS %0€ —NAO | UPS pue3o] [eay
0T - 0T (81)
000N 000. A 000
DV 1xau (PT0T°9°0€) Mep | €TOT'L'8T PAep uondesuel ], Jo dIneN LRI | Kyaeq
0} $70T'8 v Wmoaj v—ﬂﬂoﬁoﬁhn }s9je] SJapjoyaJaeys %wmswm— ur o, wﬁmao&wﬂﬂh,ﬁ
suornoesue.a) jo 0) €70T°8'9C uo 0] Je[ndar) /SIdploya.aeysS

anfea pajewinsy

DV 3s¥] Jo 3jep
wouj pajdesuer)

an[eA [endVy

S 184 SuIpaddad
ul pPasopasIp

an[eA pIjewnsy




6¢C

dJow 10 o, (] d10w Aq

SEEDOT 86179 098°96 AN[BA PIjewWSH [BI0 ], PAIIXI JoU PIP PIjdesue.I) In[eA [endVy [eJ0 ], YL
A[ypuoA yuowked jo Aouonbayy - "GSHN UI SI0}01Ip
'y bs £8°8/6°001 :ostwaid pojuor Jo 9zis - | 1B TM A PUB NAO
"STINLL 03 papraoxd Suojudlg (.dSAN,,) pud|
wrnA ‘864871 ALd 809¥LT (A)SH %11 —TIA ups enjg IpeN|
000°C 0SL‘T 000°C Je osnoyaIeM Jo [ejual 10} o[qeded Juoy %88 — NAO (€7)
(dS1AMD:)
pyud ups
"STINL Aq "GSLAMD ut | Surpei] % Ao,
ST - ST pop1aoid Surjpuey pue JYS1o1) WOLJ SWOIU] 1010011p € ST INAO asnoyarep\ prod
(o)
8¢5
— puel ‘€799 — 6 1uef :porrad Aoueuo) -
"STINLL 01 papraoid
09 ¥ 09 ApuolN 3udwAed jo Aouanbaig -
13 bs g6 :ostwaid pojuar Jo ozis -
(90-60-D) [2150Y JO [eIual 10J o[qeAed Jjuoy
8¢9d
— puer ‘€799 — 6 1uef :porad Aoueuo) -
"STINLL 03 papraoid
ATypuoA yuowked jo Aouonbaig - - (.HT,.)
0S 91 0S 13 bs y¢6 ostaid pojuar Jo oz1s - Kooy wi
(20-80-D) 191504 jo Jejual 10j d]qeded juoy (17)
000. A1 000. A1 000. A
DV 3xau (¥707T°9°0€) Mep | €T0T'L'ST PAEP uondEsuLL, Jo dInjeN Jsauau] INELS |
0) $707°8'vT woay | dqeandead 3sdaje| SI9p[oYd.Ieys Lymbrq ur ¢/, Sunoesued],
suondesueI) jo 0) €207°8°9Z U0 0] IB[NA.IID) /SIpIoYdIeYS

anfea pajewinsy

DV 1s¥] Jo 3jep
wouj pajdesuer)

AN[eA [ENPY

S 184 SuIpadaad
ul pasopasIp
an[eA pIjewnsy




0¢

001 09 001 "STINLL AQ pap1A0Id PIAIdII SWOdUT JYSIAIL]
'STAD pue §TINL
Aq papraoid ore s[elual A0IJO dA0Qe SYL
Apuoy juswiAed Jo Aouanbaiy -
‘13 bs 000°s :ostad pojuar Jo 9zis-
002 0S1 002 "Jue[y 1od ‘G 10T (Al
A1ppuoy JuswiAed Jo Aouanbaiy -
"y bs 0og°1 :os1word pojuas Jo ozis-
(1] - (1}7 sedojoq Sunfue[, ueynqe[dd ‘vgzd (1M1
Appuoy juswiAed Jo Aouanbaiy -
"y bs 0go°1 :os1woxd pojuas Jo ozis-
Sl 4 Sl Suepnon 11sed 3od Joyof 4 107 (11
AqpuoA Juswked jo Aouanbaij - (.v4s.,)
‘)3 bs 000°1 :estwaxd pojuar jo ozis - pug upS 1uody
09 8y 09 Tesog Sueped ¢ 107 (1 Surpremiof
- :J& S9O1JJO JO [BIUSI WO} SWOIU] % 66 —IMO 1e3URWOS
(1)
000. A 000. A 000. A1 uonoesuely, Jo aanyeN EEERLELN | INRLE |
DV 1xou (PT0T'9°0€) ep | €T0T'L'ST PAEP fHmby  ur o dunoesued ],
0} $707°8 7 woay | dqedndead )saje| sI9p[oya.aeys /SIIpIOYdIBYS
suoroesue.a) jo 0) €207°8°97 U0 0) JB[NAIID)
anfeA pajewi}sy | JAOV I8 Jo dep | s Jedk Suipaddad
W0.IJ pIjoesuet) Ul pasopSsIp
IN[eA [ENOY In[eA pajewInsy

pUE IOJOQIIP B PUB JOP[OYAIeys € ST (,JMO,,) Ueny] 1A\ SuQ I ‘Auedwo)) ay) Jo 1030211 Y} YOIYM JO SR PRy YIM SUONOBSURI) JO INJBU O], T°€"T

:SMO[[0] Se a1e Auedwo)) 9y} Ul JSAIUI [BIOUBULJ SBY 9I0JIY)




RS

"LHNLL Pue gSINLL ‘dSVS ‘dSdd ‘dSdd
‘dSIMHd ‘dSdd ‘STINL £q SoL0ssadoe

0009 6LES 0009 pue sa1£) jo soseyoind 10y o[qeded sa3iey)
"STINLL Aq papraoxd
S0IAIOS  uonejiodsuel)  WOL  POAISOAI
Sl Q SI wooul JY31a1J/Sa3Ieyd INOQe] WOl JWOdU]
Apuoy yuswiAed Jo Aouanbaiy -
‘13 bs 000y :ostward pojudr Jo 9zIs-
"SINLL Aq paptaoid

niyeg Joyof ‘nieg sedwoy Ue[ef 79y0€ (.1d.,) PUd UpS

06 L 06 107 Je 9Snoyolem JO [eIUSI WIOLf OWIOOU] % L—MO | 2141, omueui(q

@

(3uod)

‘ST4D Pue SN Aq saS1eyp Surjjoaen pue (.V4S.)

soSeysod ‘Surynmsun pue Suyyms ‘Furpuey pyd ups juedy

‘ouoydo[o) ‘SOOTAISS PIJR[OI PUB QOUBIBI[D Surpremio,]

00L°€1 781°8 00L€1 woisnd  ‘uipremioy 1oy o[qeded sa3iey) 1e3UBWOS

(D

000. NI 000. N1 000. NI uonoesuel], Jo d.1njeN LSRR | Ayreq
DV IXou (#707°9°0€) ep | €TOTL'8T PAYEp Aymby ur o, Sunoesuei],
0) 7078 7 wody | dqeandead )saje| sIIp[oydaeys /SIIPIOYAIRYS
suondesue.) Jo 0} €707°8°97 U0 0} JB[NAIID)

dN[BA pIYewnsy

DV 15[ JO d)ep
w01 pajoesue.a)

AN[BA [NV

S 1A 3urpaddad
Ul PIsopISsIp
In[eA pIjewnsy




[43

‘'STAD pue QONL ‘dSVS ‘dSdd ‘dST1mdad
NAUNL ‘GSLINL “4INL “INL ‘LHNL ‘SNL
‘ASINL ‘dSdd ‘dSLd ‘dSAd ‘dSdOfr

‘dSdr ‘gSdd ‘STINLL 03 papraoid sadIAIos

008°T - 008°1 K3o1outod) uonewIojul 10J djqeAed sagiey)
"STAD Aq papraoid
S - S SOOIAIOS XO[9) pue duoydo[e) woly swoou]
STINLL 4q papraoxd yioq
Apuoy yuswiAed Jo Aouanbaiy -
‘13 bs 00s‘z :ostaid pojual Jo 9zis-
oy - (1% wely yeys “pred feLysnpuy uory ‘40 107 (11
Apuoy yuswAed Jo Aoudnbaiy -

" bs 009°¢ :astwaid pajuar jo ozIs- (ESLA.)

nigeyq pyd ups

08 - 08 loyor ‘nreq sedwoy uefer 79y0g¢ 107 (1 % L — MO | A30]0ouda], sOAA

Jj& S9O1JJO JO [BJUAI WOLJ WOIU] (©)

000.JATI 000.JATY 000.JAI uonIELSUBLY, JO dIneN TEREIN | INRLE: |
DV IXou (F707°9°0€) ep | €T0TL'8T PAEp Aymby ur o Sunoesues],
0) $207°8'H7 woay | dqedndead )saje| SJIIp[oydaeys JRRETV (VERLII N
suondesue.) jo 0) €207°8°97 U0 0) JIB[ndII)

dN[eA pIjewnsy

ADV 1s¥] Jo djep
wIo.1j pajoesue.a)

IN[eA [EN)IY

S 1A 3urpaddad
Ul pasopIsIp
an[eA parewnsy




€¢

"STINL YHM uonovsuv.iy jy31a.4f u1 asna.iout oy anp
€C0T 'L °§T PaIvp 42pJoYavYs 0] AD[NIAL) S, AD2L Su1pada.dd u1 pasojosip anjpa paipui1isa ayj uvyjl 4oy31y S1 UOOVSUDL) INIDA [DNIOD Y[ "6 dION

Apuol 3udwAed jo Aouanbaiy -
)y bs £¢1¢L7 ostwaid pajuai jo azis -

000°T 009 0001 STINLL Aq papraoxd
‘wely yeqys ‘0¥z ® ¥6 ‘€6 T6 107 (Al
A1puopy yuswiAed Jo Aouanbaiy -
‘13 bs 798°9 :ostwoxd pojual Jo 9zIs -
0TI - 021 STINLL £q papiaoxd
‘Toyof ‘euwre  sedwdy] Uele[ ‘6€095 ALd (11
Apuoy 3uswAed jo Kouanbaiy -
‘) bs 000°1 :ostwaid pojudl Jo 9zIs -
1C - 1T STINL Aq papraoid ‘rerod
Sueioqag ‘welerdN NG ‘ACIT 10ld (I
Apuopy yuswiAed Jo Aouanbaiy -
‘)3 bs 000°T :ostwaid pojual Jo 9zIs - (°40L)
8¢ 9¢ 8¢ STINLL 4q popraoid ‘uejuensy (JAVd,,) Pud
‘gersg  [etnsnpup  Sudgen ‘deog 101 (1 ups SunoxIey
Je JI9JUdJ IJIAISS pue 391 JO ﬁaoo.akwoam omy 1amod -
pue osnoyalem JO [eIUAI WOIJ QuOdU] :saLreIpIsqns
Surmoroy ay) pue
06¢ 6€S¢€ 0S¢ ‘KjoAndadsar TN pue SINLL £q papraoxd (ANL) PUd ups
[9SSIp JO 9[es pue YSOY WOI QWOdU] % 01 — MO | SutoowSug NI,
()
000 000. A 000.JA UONILSUBLL, JO JINJEN EEREHI | Kyred
IOV Ixau (PT0T°9°0€) Aep | €T0T'L'ST PIIep Aymby ur o, Sundesuel ],
0} $70T8’ ¢ Wo.dj o—a—ﬂomao&hm }s9je] sJIployaaeys /SJIIpIoya.aeys
suonoesuea) jo 0) €707°8°9C uo 0} Je[naJar)

dN[eA pIjewnsy

TADV 1se] Jo 3yep
wIo.1j pajoesue.a)

IN[eA [EN)IY

S 1A 3urpaddad
Ul pasopIsIp
an[eA parewnsy




143

'STIN.L 4q 2104 [pJUD.L 2S142.4 0] 2NP
€T0C°L ST PIVp A2pJoYa.ADYS 0] ADINIAL) S, A0dL SUIpada.id ul pasojosip anjpa paipuilysa ay] uvyy 4oy31y S1 UONIDSUDL) dNDA [DNIID YT ()] dION

Apuoy 3uswAed Jo Aouanbaig -
)y bs £ €117 :ostua1d pajuar Jo IzIs -
0SL - 0SL wely yeys ‘0¥ % 6 ‘€6 ‘761071 (1
Je [9IS0Y
pUE SIOJUOD 9JIAISS JO [BIUAI WIOI OUIOOU]
(«VSENL.)
"gS1d Pue STINL Aq papraoxd pug ups (VS)
0zl - 0Z1 [9S3Ip JO 9[es pue JYSOY WOI JWOdU] % 8 — MO | Sumoouwrug NL
9
"LHN.L pue gSIN.L
‘dSVS ‘dSdd ‘dSLld ‘dSdd ‘dSTIMEd
‘gSdd ‘STINLL 0} POIopudl SI[OIYdA JOJOUW
00L‘8 [1LY 00L‘8 pue soueld o[iqowr ‘SYIPHo) ‘(siredar yseuws
SuIpn[our) SOLLIO] JO SOOIAIIS QOUBUSIUIBUI (4uo))
pue smedor 1o}  9o|qeAed  sagieyD (%0L) NV -
:SoLIBIPISqQNS
Apuoiy uswiked jo Kouonbaiy - 3uImof[oJ
‘) bs €1°978°1 :ostua1d pajual Jo IzIs - oyl pue ANL
0L 0iLS 0T STINLL £q pap1aoxd ‘wey yeys ‘40z 107 (A (¥)
000. A 000. A 000. N uonoesuel], Jo a.1njeN Jsaadju] Kyreqg
DV IXou ($70T°9°0€) P | €T0TL'ST PAEp Aymby ur o, Supoesue.],
0} $707°8' 7 woaj | dqedndead 3sdaje| SIp[oYdIeys /sIapoydaeys
suondesuea) jo 0} €707°8°9Z7 U0 0} JB[NIII)
anfeA pajewi)sy | JADV Ise[ Jo dep | s ek urpaddad
WwoJy pajoesue) Ul PasopasIp
IN[BA [eNPOY N[ A pajewinsy




c¢

‘dnoin INLL £q SOLI0SSO00® SYONL puB (. VANL,)
SLOS - SLOS s1ofren; Jo soseyoind 10 9[qeded sagrey) pUgd UpsS SYIOM
Furoouwguyg
» AIquiossy
0¢ 4! 0¢ "STINLL £q pap1ao1d 1yS1a1y WOy awoou] % L—2MO | uoneduqed NL
)
"dSLLNL
pue  IHNL ‘dSINL ‘dSVS ‘dSdd
‘dSLd ‘dSdd ‘dSTMHAd ‘dSdd ‘STINL
0} PAIoPUAI J0SSAIAWOO pue SO[OIYIA I0JOW
0021 - 00C°1 ‘soueld Q[Iqowr ‘syIp[o)  ‘(siredar ysews
FuIpn[our) SOLLIO] JO SOJIAIIS OOUBUIUIEUL
pue smedor 10 o[qeAed  saSiey)D
(Juo))
STINLL Aq pap1aoxd yioq («VSANL,)
0z - 0Z ATpuoy yuswiAed Jo Aouanbaiy - pud upsS (vS)
‘13 bs €1°978‘1 :ostwaid poajudr Jo JzIs - Sumoourdug NI
‘wely yeys 40g 107(1 (S)
000N 000. A 000. A uonoesue.l] Jo anjeN Isau] Kyreq
DV 1xau (FT07°9°0€) Mep | €T0T'L'ST PAep Aymbyg ur o, Supoesuel],
0} 2078 7 woay | dqedndead )sdaje| SI9p[oYdIeyS FERET I (NI ER LA N
suonodesuea) Jo 0} €207°8°97 U0 0} JB[NAII)

dN[BA pIYewnSy

DV Is€] Jo 3jep
wo.Jy pajdesue.)

IN[EA [ENPY

S 1A 3urpaddad
Ul pasopISIp
IN[eA pIjewnsy




9¢

dJaoul 10 o, (]

PhLLE 18961 $S9°LE £q In[eA pajewinsy [8)0 ], PIIIXI JOU PIP PIJIBSUL.I) IN[BA [BNIVY [BIOL, YL,
"SI 01 papraoid
ATpuogy yuswiAed Jo Aouanbaly - | "gSINV UL S1030211p
Y bs €80°g :ostwaid pojuar Jo 9z1s - | a1 MO PUB NAO
Sueradua Jepueg (dSINV.,,)
‘9A0)) BURQAS ‘§/] BUBQIS UB[R[ ‘9 ON 1B %0¢ —AMO pUg ups
ST - SI osnoy mojesung jo [ejudl 10} o[qeded juoy 2%0S — NAO | swuowoy suldy
(8)
"ISHJN Ut
103001Ip B SI MO
(.dSHdN,,) Pud
0l - 01 "gSMI 01 SUMI 79 SIMIUIN JO S[eS %08 — MO | UpS [210H snjd N
()
000. N 000. Y 000. N uonoesuel], Jo aanyeN EEERLELN | Kyreq
WDV 3xou (¥707T°9°0€) MeP | €TOT'L'8T PAIEP Aymby ur o, Sunoesuel],
0) $207°8'H7 woay | dqedndead )saje| SJIIp[oydaeys JRRETV (VERLII N
suondesue.) jo 0) €207°8°97 U0 0} IB[NAII)

dN[eA pIjewnsy

TADV 1se] Jo 3yep
wIo.1j pajoesue.a)

IN[eA [EN)IY

S 1834 Surpadaad
ul pIsofIsIp
In[eA pajewnsy




LE

SINVIE LAAT ATTIVNOLLINALNI NHA] SVH d9DVd SIHL 40 LST HH.L

0€S°T TOE°T 0€S‘T 10w 10 %0 Aq
IN[EA pajewinsy [€I0 L, PIIIXI JOU PIP PIJIesuURI) IN[BA [BN)IY [BIO], Y],
STINLL 01 pap1aoxd yyoq
Gz unf — gz :poudd Koueud) -
ATpuoy yuswiAed Jo Aouanbaiy -
‘13 bs £61p¢ :ostwaid pajuai jo azis -
wely
yeqs “jred [ernsnpuy uory ‘¢y-g 107 (1)
019 €es 019
9z Sny —
¢zdog ‘gzdny — gzdog :porrad Aoueuds -
Apuopy yuswAed Jo Aouanbaiy -
‘33 bs 9989y :astwaid pajuai jo azis - pug ups
0¢6 89L 06 ‘Wely yeys | [9IOH  MIIA - Spens
“[Ied [ELNSNPU] UOTT ‘GH-7 2 €5~ 10T (1) | Ul I0p0a1p & ST SOD
PUd UupsS [°10H
1e asnoyoiem %6702 — SDD MITA SHEIS
[e10u03 ' JO [ejudr 10} J[qeAed judy (1
000N 000N 000.JA uonodEsue.L], Jo d.anjeN ysaadpuy Aymby ur o Kyred
DV 1xou (PT0T'9°0€) Aep | €TOT'L'ST PAEP JERE] Y Q1R L (N Supodesue.],
0} $T07'8"HT woy | dqedndead )sdye| sJopjoya.aeys
suonoesuea) jo 0} €707°8°'97 U0 0} JB[NIL)
anfeA payewinsy | JAOV Ise[ Jo dep | s aedk urpadad
Wo.1J pajoesue.) Ul PIso[ISIp
AN[eA [eNPY IN[BA pIjewinsy

J0JOQIIP B PUB IdP[OYaIeySs € ST (,.SDD),,) UeIys ny)) Suey) IJA ‘Auedwio)) oY) JO 101021 Y} YoIym Jo Al1ed pate[oy & YIM SUOndBsueI) Jo oInjeu oyl €€

:SMo[[0] se a1e Auedwo ) 9y} Ul SAIUI [RIOUBULJ SBY JI0JAIdY) pue



2.4 AMOUNT DUE OR OWING TO TNL GROUP BY RELATED PARTIES

As at 31 March 2024, the amount due or owing by related parties under the recurrent transactions
which exceeded the credit terms are as follows: -

Related Party Amount due which exceeded the credit terms
(“Overdue Sum”) (RM’000)
<1 year > 1 years > 3 years > 5 years
to 3 years to 5 years
Linocraft Printers Sdn Bhd 399 - - -
(“LPSB”)
Dynamic Tyre Sdn Bhd 19 - - -
(“DT”)
Gf Forklift Services (Penang) 1 - - -
Sdn Bhd (“GFFS”)
Gf Equipment Rental Sdn 7 - - -
Bhd (“GFER”)
Gf Equipment Services Sdn 12 - - -
Bhd (“GFES”)
Mach 1 CTS Sdn Bhd 9 - - -
(“MICTS”)
Semangat Forwarding Agent 25 - - -
Sdn Bhd (“SFA”)
Tiong Wang Movers (JB) Sdn 4 - - -
Bhd (“TWMJB”)
TN Engineering Sdn Bhd 311 - - -
(“TNE”)

There is no late payment charge imposed by the Group for the above overdue trade receivables as a
gesture of goodwill taking into consideration the on-going relationship between the parties. The
management monitors and analyses the outstanding debts on regular basis and follow up on the status
of the case and will take appropriate action to recover outstanding amounts. The Board is aware of the
outstanding amount that exceed the credit period and opined those outstanding debts exceeding credit
period do occur in the normal course of business and is of the opinion that there will be no
recoverable issue as the related parties is the Group’s long trading partners with good credit standing.
The amounts owing by LPSB, DT, GFFS, GFER, GFES, MICTS, SFA, TWMJB & TNE have been
fully settled in June 2024.

The Board has instructed the management to monitor and follow up on related parties’ collection. The
Group will continue its policy to recover outstanding debts by regular contact and phone calls with
the debtors, including related parties, failing which to initiate legal action to recover the debts.

2.5 METHODS OR PROCEDURES ON WHICH TRANSACTIONS PRICES ARE
DETERMINED AND REVIEW PROCEDURES FOR RECURRENT RELATED
PARTY TRANSACTIONS (“RRPT”)

The Group has established the following procedures to ensure that the RRPT are undertaken at arm’s
length basis and on normal commercial terms consistent with the Group’s usual business practices
and policies, which are generally no more favourable to the Related Parties than those generally
available to the public and are not detrimental to TNL’s minority shareholders.
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These procedures include the following:

(1)

(i)

(iii)

(iv)

V)

(vi)

(vii)

(viii)

All companies within the Group have been informed of the definition of Related Party(ies) and
that all RRPT are required to be undertaken on arm length basis and on normal commercial
terms and on terms not more favourable to the Related Parties than those generally available to
the public;

All RRPT are necessary for day-to-day operations. Where practical and/or feasible, at least 2
other contemporaneous transactions with unrelated third parties for similar products/services
and/or quantities would be used as comparison, to determine whether the price and terms
offered to/by the related parties are fair and reasonable and comparable to those offered to/by
other unrelated third parties for the same or substantially similar type of products/services and
or quantities. The rental is determined based on per square foot basis at prevailing market rates
after taking into consideration of the building structural conditions and is on terms that are not
more favourable to the Related Party than those generally available to the public and not
detrimental to the minority shareholders. Where it is impractical to obtain quotation or
comparative pricing from unrelated third party, the transaction should be transacted at the usual
commercial terms (including where appropriate usual preferential rates and discounts) and
otherwise in accordance with applicable industry norms. Preferential rates and discounts shall
be considered based on volume and total value of transactions per month;

Where applicable, the terms of the pricing of the RRPT will be consistent with the Group’s
usual business practices and policies and will take into consideration the terms and conditions,
level of service and expertise required, quality, reliability and consistency of products and
services as compared with the prevailing market rate of prices and general practices by other
service providers of similar capacity and capability;

All RRPT will be reviewed by the Audit Committee of the Company on a quarterly basis. Any
member of the Audit Committee may as he deems fit, request for additional information
pertaining to the RRPT from independent sources or advisers;

The Audit Committee shall review procedures, and shall continue to review the procedures, as
and when required, with the authority to sub-delegate to individuals or committees within the
Company as they deem appropriate;

The annual internal audit plan shall incorporate procedures to ensure that the RRPT have been
entered into in accordance with the review procedures. Any divergence will be reported to the
Audit Committee;

If a member of the Board or the Audit Committee has an interest in the transaction, he will
abstain from any decision making by the Board or the Audit Committee in respect of the
transaction; and

There is no specific threshold for approval of RRPT. However, all RRPT are approved by
authorized senior executives such as Chief Operating Officer, Chief Financial Officer and
General Managers who are having authority and responsibility for planning, directing and
controlling the activities of the entity directly or indirectly.
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2.6 DISCLOSURE

Disclosure will be made in accordance with Section 3.1.5 of the Practice Note No. 12 of the Listing
Requirements, which requires a breakdown of the aggregate value of the Recurrent Related Party
Transactions made during the financial year, amongst others, based on the following information: -

@) the type of Recurrent Related Party Transactions; and
(ii))  the names of the Related Parties involved in each type of the Recurrent Related Party
Transactions made and their relationship with the Company,

in the Company’s Annual Report pursuant to the Proposed Shareholders’ Mandate and in the Annual
Reports for the subsequent financial years that the Proposed Shareholders” Mandate continues to be in
force.

2.7 AUDIT COMMITTEE STATEMENT

The Audit Committee members are Madam Tan Chuan Gor, Mr Mok Juan Chek and Mr Chen Kuok
Chin.

The Audit Committee has seen and reviewed the procedures and prices of the Recurrent Related Party
Transactions and is satisfied that the Recurrent Related Party Transactions are carried out on terms not
more favourable to the Related Parties than those generally available to the general public and are not
detrimental to the minority shareholders. The Audit Committee is satisfied with the guidelines in
relation to Recurrent Related Party Transactions and that the procedures in Section 2.5 are sufficient to
ensure that the Recurrent Related Party Transactions are not more favourable to the related party than
those generally available to the public and are not detrimental to the minority shareholders.

The Group has in place adequate procedures and processes to monitor, track and identify RRPT in a
timely and orderly manner. The Audit Committee shall review the RRPT at least once a year and also
review the established guidelines and procedures to ascertain their compliance. If during the periodic
reviews, the Audit Committee is of the opinion that the guidelines and procedures are not sufficient to
ensure that the RRPT:

(1) will be conducted on an arm’s length basis;

(il))  are on normal commercial terms in the ordinary course of business;

(iii)  are not more favourable to the Related Parties than those generally available to the public;
(iv)  are not more prejudicial to the interests of shareholders; and

(v)  are not detrimental to the interests of minority shareholders,

the Company will seek a fresh mandate based on new guidelines and procedures.

RATIONALE AND BENEFITS

The Group has long standing business relationship of between one (1) to thirty (30) years with the
Related Parties. The principal activities of the Group are the provision of total logistics services,
transportation, forwarding, handling stuffing and unstuffing, general and bonded warehouse services,
container haulage services, coldroom facilities and sale of diesel, NGV gas and accessories and
property development. The Group outsources forwarding services, repair and maintenance services
(including smash repairs), purchase of tyres and tubes, spare parts, accessories and trailers for trucks
and related accessories, information technology services on software and hardware, customization of
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logistics, total logistics and warehouse management systems to the mandated Related Parties to ensure
that such services are provided efficiently to our customers. Conversely, our Group also provides rental
of offices and warehouses, freight and labour services and sale of used trucks to these related parties.

The obtaining of the Proposed Shareholders’ Mandate on an annual basis will eliminate the need to
convene separate general meeting from time to time to seek shareholders’ approval as and when the
Recurring Related Party Transactions with mandated Related Parties arise thereby reducing
substantially administrative time, inconveniences and expenses associated with convening such
meetings.

The transactions with mandated Related Parties over the last one (1) to thirty (30) years have benefited
the Group substantially as the mandated Related Parties have introduced to the Group their customers in
Singapore and Peninsular Malaysia for total logistics services, transportation, forwarding, handling
stuffing and unstuffing, general and bonded warehouse facilities, coldroom facilities, project cargo
facilities and container haulage facilities for mutual benefits. These transactions have enhanced the
revenue and services provided by the Group and has enable the Group to continue to expand its
customer base and thereby expand its total logistics services, transportation, forwarding, handling
stuffing and unstuffing, general and bonded warehousing services, coldroom facilities, project cargo
facilities and container haulage facilities.

FINANCIAL EFFECTS OF THE PROPOSED NEW SHAREHOLDERS’
MANDATE AND RENEWAL OF SHAREHOLDERS’ MANDATE

The Proposed New Shareholders’ Mandate and Renewal of Shareholders’ Mandate is not expected to
have any effect on the issued and paid-up share capital of the Company but is expected to have a
positive effect on the earnings and the net assets of the Group for the FYE 31 March 2025 as a result of
increase in revenue and also increase in number of customers.

CONDITION OF THE PROPOSED NEW SHAREHOLDERS’ MANDATE
AND RENEWAL OF SHAREHOLDERS’ MANDATE

The Proposed New Shareholders’ Mandate and Renewal of Shareholders’ Mandate is subject to the
approval of the shareholders of the Company to be obtained at the forthcoming AGM.

INTERESTS OF DIRECTORS, MAJOR SHAREHOLDERS AND/OR
PERSONS CONNECTED TO THEM

Save as disclosed in Section 2.3 above, none of the other Directors, Major Shareholders and/or persons
connected to them has any interest, direct or indirect, in the Proposed Shareholders’ Mandate. The
interested Directors and interested Major Shareholders, Mr. Ong Yoong Nyock and Madam Yong
Kwee Lian, and interested Directors, Mr. Ong Wei Kuan and Ms Christina Ong Chu Voon will abstain
from voting on Resolution 7 and Resolution 8 respectively in the Proposed Shareholders’ Mandate in
respect of their direct or indirect shareholdings in the Company at the forthcoming AGM.

The interested Directors Mr. Chang Chu Shien will abstain from voting on Resolution 9 respectively in
the Proposed Shareholders’ Mandate in respect of their direct or indirect shareholdings in the Company
at the forthcoming AGM.

In addition, the said interested Directors and interested Major Shareholders have undertaken to ensure
that persons connected to them as disclosed in 2.3.1, from page 16 to page 37 of this Circular, Mr. Ong
Yong Meng and Mr. Ong Weng Seng, who are brothers of Mr. Ong Yoong Nyock; and Madam Yong
Wei Lian, who is sister of Madam Yong Kwee Lian; and Mr. Pan Chee Seng, who is husband of
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Madam Yong Wei Lian, and Mr. Wong Swee Siong, who is brother-in-law of Madam Yong Kwee
Lian, will abstain from voting on Resolution 7 deliberating or approving on the Proposed Shareholder’s
Mandate in respect of their direct or indirect shareholdings in the Company at the forthcoming AGM.
Mr. Ong Yong Meng, Mr. Ong Weng Seng, Madam Yong Wei Lian, Mr. Pan Chee Seng and Mr.
Wong Swee Siong will also abstain from voting on Resolution 7 deliberating or approving on the
Proposed Shareholders’ Mandate in respect of their direct or indirect shareholdings in the Company at
the forthcoming AGM.

The interested Directors, Mr. Chang Chu Shien have undertaken that he will ensure that the persons
connected with him abstain from voting on the Resolution 9 deliberating or approving on the Proposed
Shareholders’ Mandate in respect of their direct or indirect shareholdings in the Company at the
forthcoming AGM.

The interested major shareholder, TNTT Realty Sdn Bhd, will abstain from voting in respect of its
direct and/or indirect shareholdings at the forthcoming AGM in respect of the resolution in which it has
an interest as particularized in Section 2.3.

TNTT Realty Sdn Bhd has undertaken that they will ensure that persons connected with them as
particularized in Section 2.3 will abstain from voting in respect of their direct and/or indirect
shareholdings at the forthcoming AGM in respect of the resolution deliberating or approving in which
they have an interest.

The aforesaid interested Directors have abstained and will continue to abstain from Board of Directors’
deliberation and voting on the Board Resolution in relation to the Proposed Shareholders’ Mandate.

The direct and indirect shareholdings of the interested Directors, Major Shareholders, Mr. Ong Weng
Seng, Mr. Ong Yong Meng, Madam Yong Wei Lian, Mr. Pan Chee Seng, and Mr. Wong Swee Siong in
the Company as at 28 June 2024 are as follows: -

Interested Director(s) / Major — Direct > < Indirect ——»
Shareholder(s) and/or Person No. of Shares % No. of Shares %
Connected to them

Ong Yoong Nyock @ 128,601,180 25.02 145,898,865 @ 28.38
Yong Kwee Lian ® 6,650,000 1.29 267,850,045 ® 52.10
Ong Wei Kuan 255,000 0.05 - -
Chang Chu Shien 2,080,000 041 - -
TNTT Realty Sdn Bhd 121,095,415 23.56 - -
Ong Weng Seng 150,000 0.03 - -
Ong Yong Meng 190,060 0.04 - -
Yong Wei Lian - - - -
Pan Chee Seng © - - ©_ -
Wong Swee Siong 704,020 0.14 . -
Lim Hooy 402,700 0.08 . -
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7.

The direct and indirect shareholdings of the Directors of the Company as at 28 June 2024 are as
follows:
<4—— Direct —» <«—— Indirect —

Director(s) No. of Shares % No. of Shares %
Dato’ Fu Ah Kiow @ Oh (Fu) Soon 765,000 0.15 - -
Guan
Ong Yoong Nyock @ 128,601,180 25.02 145,898,865 @ 28.38
Yong Kwee Lian ® 6,650,000 1.29 267,850,045 ® 52.10
Ong Wei Kuan 255,000 0.05 - -
Chang Chu Shien 2,080,000 041 - -
Christina Ong Chu Voon - - - -
Chen Kuok Chin @ - - 1,226,700 0.24
Tan Chuan Gor - - - -
Law Tik Long 45,400 * - -
Mok Juan Chek 30,000 * - -
Notes: -
* Negligible

(a) Deemed interested by virtue of his substantial shareholdings in TNTT Realty Sdn Bhd, Renitrans Sdn Bhd and Tiong Nam
Holdings Sdn Bhd and the shareholdings of his spouse, Madam. Yong Kwee Lian and his child, Mr Ong Wei Kuan.

(b) Deemed interested by virtue of her substantial shareholdings in TNTT Realty Sdn Bhd, Renitrans Sdn Bhd and Tiong Nam
Holdings Sdn Bhd and the shareholdings of her spouse, Mr. Ong Yoong Nyock and his child, Mr Ong Wei Kuan.

(c) Deemed interested by virtue of the shareholdings of his spouse, Madam. Yong Wei Lian.

(d) Deemed interested by virtue of the shareholdings of his spouse, Ms Winnie Wong Lin Lin

RECOMMENDATION OF DIRECTORS

Save for Mr. Ong Yoong Nyock, Madam Yong Kwee Lian, Mr Ong Wei Kuan, Ms Christina Ong Chu
Voon and Mr. Chang Chu Shien, who are interested parties in their respective Recurrent Related Party
Transactions, the Board is of the opinion that the Proposed New Shareholders’s Mandate Renewal of
Shareholders’ Mandate for Recurrent Related Party Transactions of the revenue or trading nature are
fair, reasonable and in the best interest of the Company and recommends that you vote in favour of the
Proposed New Shareholders’s Mandate and Renewal of Shareholders’ Mandate for the Recurrent
Related Party Transactions.

ANNUAL GENERAL MEETING (“AGM”)

The 35th AGM will be held virtually through live streaming from the Broadcast Venue at Lot 30462,
Jalan Kempas Baru, 81200 Johor Bahru, Johor Darul Takzim, Malaysia and Remote Participation and
Voting facilities provided by Tricor Investor & Issuing House Services Sdn. Bhd. (“Tricor”) via its
TIIH Online website at https://tith.online on Saturday, 24 August 2024 at 9:30 a.m. for the purpose of
considering and, if thought fit, passing the ordinary resolutions to give effect to the Proposed
Shareholders’ Mandate for Recurrent Related Party Transactions.

If you are unable to attend and vote in person at the AGM, you are requested to complete and return the
proxy form in accordance with the instructions printed thereon so as to arrive at the Tricor office not
less than forty-eight (48) hours before the time set for the AGM. The lodging of the Proxy Form will
not preclude you from attending and voting in person at the AGM should you subsequently wish to do
SO.
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9. FURTHER INFORMATION

Shareholders are advised to refer to Appendix I for further information.

Yours faithfully
for and on behalf of the Board of Directors
TIONG NAM LOGISTICS HOLDINGS BERHAD

TAN CHUAN GOR
Independent Non-Executive Director
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APPENDIX I - GENERAL INFORMATION

1.

DIRECTORS’ RESPONSIBILITY STATEMENT

This Circular has been seen and approved by the Board of TNL and they collectively and individually
accept full responsibility for the accuracy of the information contained in this Circular and confirm that,
after having made all reasonable enquiries, and to the best of their knowledge and belief, there are no
false or misleading statements or other facts the omission of which would make any statement herein
false or misleading.

MATERIAL CONTRACTS

There are no material contracts (not being contracts entered into in the ordinary course of business)
which have been entered into by TNL and its subsidiaries during the two (2) years immediately
preceding the date of this Circular.

MATERIAL LITIGATION

All material litigation, claims or arbitration involving the Company and/or any of its subsidiaries,
including those pending or threatened against such corporations has been disclosed.

(i) Terminal Perintis Sdn Bhd vs TNH Maju Sdn Bhd (f.k.a. Tan Ngee Hong Construction
Sdn Bhd)

Tiong Nam Logistics Holdings Berhad ("Company") wishes to announce that its wholly owned
subsidiary Terminal Perintis Sdn Bhd ("TPSB") had, on 10 June 2016 made a filing of
statement of defence and counter claim in the matter of arbitration initiated by Tan Ngee Hong
Construction Sdn Bhd ("Contractor") regarding the alleged losses and damages pertaining to,
inter alia the termination of Agreement and Conditions of PAM Contract 2006 ("Contract")
dated 23 December 2014 ("Arbitration").

On 23 December 2014, TPSB and the Contractor (as main contractor) entered into the Contract
the Proposed Mixed Commercial Strata Development of 1 block of Service Apartment, 1 block
of 22 storey Hotel, 5 Storey Podium Carpark inclusive of 2 storey basement, 19 lot retail space,
management office, refuse chamber, 1 unit Stesen Suis Utama (SSU) and 1 unit Guard House
for the development of the Pinetree Marina Resort at Johor Bahru, Johor Darul Ta'zim
("Project").

Malayan Banking Berhad ("MBB") has agreed to guarantee the due performance of the Project
by the Contractor via bank guarantee for Performance Bond No. 99080BGP6052351 dated 28
August 2014 ("BG").

On 18 August 2015, TPSB exercised its rights pursuant to clause 25.1 of the Contract to
determine the Contract between TPSB and the Contractor.

Subsequently, TPSB served a letter of demand to MBB requesting the release of payment
amounting to RM 15,738,100.00 pursuant to the BG.

MBB has on 25 September 2015 remitted the said amount to TPSB.

On 1 October 2015, the Contractor serves TPSB an Originating Summons No. 24NCvC-613 -
09/2015 dated 1 October 2015 together with a sealed copy of the Ex Parte Order dated 27
September 2015 by the Contractor through its solicitors, Messrs. Tan Swee Im, P.Y. Hoh & Tai
to order TPSB to either pay back the sum received to MBB, or place the sum received on trust
and in favour of the Contractor until further notice from the Court.
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On 28 January 2016, the High Court dismissed Contractor's application and set-aside the Ex
Parte Order dated 27 September 2015 with costs of RM 8,000 to TPSB.

The alleged claim from the Contractor under this Arbitration amounting to RM 56,897,448.58,
which among other includes request to refund RM 15,738,100 on the above-mentioned BG,
contained within its Point of Claim filed on 22 April 2016.

TPSB has filed in its Defence and Counterclaim amounting to RM 82,883,326.60 being costs
and expenses incurred by TPSB due to the substantial delay caused by the Contractor, in
accordance with the terms and conditions of the Contract (“Counter Claim™).

The initial hearing dates are on 4 Jan 2017 to 6 Jan 2017, 9 Jan 2017 to 13 Jan 2017, 16 Jan
2017 and 17 Jan 2017. This hearing date has been postponed to 13 April 2017, 14 April 2017, 2
May 2017, 3 May 2017, 4 May 2017, 5 May 2017, 8 May 2017, 9 May 2017, 11 May 2017, 12
May 2017, 15-19 May 2017 and 28-30 June 2017.

The hearing date has been postponed pending the decision of an appeal case of a similar nature
which is a judicial precedent to this case with the consent from the Arbitrator.

As advised by the TPSB’s solicitors, the Company is of the view that the TPSB has a
reasonably good chance of succeeding in defending the claim by the Contractor and a
reasonable chance of succeeding in the Counter Claim. This assessment is based on the legal
issues and is subject to TPSB establishing that the delay was due to the Contractor which will
be assessed at a later stage. The Company does not foresee that the alleged claim from the
Contractor will have any material impact on the operational position of the Company.

The total cost of investment by the Company in TPSB is RM 5,000,000.

The Claim and Counter Claim represent approximately 12% and 18% respectively of the net
assets of the Tiong Nam Logistics Holdings Berhad Group as at 31 March 2015.

The Company does not foresee that the alleged claim from the Contractor and the Counter
Claim will have any material impact on the operational position of the Company.

Arbitration proceeding are presently stopped as the Contractor is in liquidation and there is no
update from the Liquidator whether to proceed the Arbitration. There is no hearing date fixed
by both TPSB and the Contractor.

DOCUMENTS FOR INSPECTION

Copies of the following documents are available for inspection at the Company's Registered Office at
Suite 9D, Level 9, Menara Ansar, 65 Jalan Trus, 80000 Johor Bahru, Johor Darul Takzim, Malaysia
during normal business hours between Mondays to Fridays (except for public holidays) from the date of
this Circular up to and including the date of the AGM,;

(1)
(i)

(iii)
(iv)

the Constitution of TNL;

the audited consolidated accounts of the TNL Group for the past two (2) financial years ended
31 March 2022 and 31 March 2023, the latest unaudited results since the last audited financial
statement for year ended 31 March 2024;

Latest Quarterly Results for the Quarter ended 31 March 2024; and

the relevant cause papers in respect of the material litigation mentioned above for inspection.
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